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OBSERVATIONS | 
ON ny 


CG O N in GENRRAL. 
Some Propoſals for Regulating the Value 
of Corn in IREL AND. 


AV ING ina Treatiſc lately publiſhed, 
taken Notice of the great and conſtant 
Drains of Money out of this Kingdom, 
for the Support of our Gentlemen as 
broad, — of the Scarcity of Money 
among us occaſioned thereby: I ſhall now beg Leave 
to > into Conſideration the 3 WE 
labour under, for want of a due Regulation of our 
Coin. For tis our Misfortune not only to have 
little Money current among us, but even that Little 
to conſiſt of ſuch Sorts, as are the moſt unfit for the 
Management of our Domeſtick Dealings. This Evil 
axiſcs from the Want of a due Proportion in the Va- 
lues of our ſeveral Species: For not only the Value 
. Gold in Proportion to Silver, is different from 
the Proportion obſerved by all other Countries We 
deal with, but alſo the Value of Gold is different in | 
the ſeveral Species current among us, no juſt Regard” | 
being had to the intrinſick Value thereof; Geld in a | 
Moygore is valued higher than Gold in a-Luidere or | 
Piftole, and Gold in a * or Piftole higher than 

* ö in 
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in a Guinea, and all of them higher in —_— 
than Silver in other Countries. 'The Conſequence 
of theſe Diſproportions has been, that the greateſt 
Part of all our Silver Species, and of thoſe Gold Spe- 
cies, which are under-rated, have been carried out of 
the Kingdom, and little left among us but Moydores, 
which are higheſt valued. 

Tus Ditproportion in our Coin has given all 
thoſe, who traffick in Money, a Temptation to carry 
out one. Species, in Order to bring in another, to 
their own Advantage indeed, but to the Prejudice of 
the Kingdom: And as the Demands of our Ab/en- 
tees upon us have of late overballanced all our Profit 
by Trade, there was a Neceſſity of ſending away 
that Ballance in Specie; which our Remitters and 
Exchangers did not fail to do in thoſe Sorts of Coin, 
which they could get or ſave moſt by; on this Ac- 
count it was that our Silver was carried off firſt, as 
being the loweſt valued, then our Guineas and Lui- 
dores, fo that at lenghth we are reduced to Moy- 
dores, the moſt inconvenient Coin of all others in our 
preſent Circumſtances : For ſince we are in great 
Want of Halt-pence and Farthings, are almoſt ſtrip- 


d of all-Sorts of Silver Coin, and have very little 


of the ſmall Gold Species left among us, it is become 
very difficult to change Moydores, in Order to buy 
or ſell any Cnr: This Want of Change 
greatly embarraſſes the Dealings of poor People, and 
is a great Obſtruction to all Sorts of - Buſineſs ; ſo 
that at preſent we not only labour under a great 
Scarcity of Money, but even the little we have, is 
not of half that Uſe to us, as it would be, if it was 


divided into ſmall Pieces, which could caſily be 


changed. 


Importance to us, and as we every Day are more 
ſenſible of the Inconveniencies we ſuffer for want of 

a Regulation thereot, it is high Time to think of 
HS, ſome 


Tus Affair of our Coin is now grown of great 
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ſome Meaſures which may remove them. Very few 
Gentlemen have made 1t their Buſineſs, or have had 
Opportunities of being rightly informed of the Na- 
ture of Coin and Exchange, and generally reckon it 
to be an intricate and abſtruſe Affair: And they 
who make dealing in Money their Profeſſion, are ei- 
ther unable or unwilling to give ſuch Light therein, 
as may be of Uſe to thoſe, whoſe Deſire and Inten- 
tion it is to make juſt Regulations of our Coin, which 
are ſo much wanted for the Eaſe of the People, and 
Benefit of Trade. 

Havins for my own Amuſement, and Informa- 
tion, ſpent ſome leiſure Hours on this Subject, I 
ſhall preſume to offer my Thoughts to the Publick ; 
judging it may be of ſome Uſe to give any Light, 
lin mall ſoever, in a Matter of this Conſequence, 
wherein ſo many are in the Dark: And as a Subject 
of this Naturc, ought to be treated with all poſhble 
Clearneſs to be of any Service, I ſhall endeavour to 
trace it from its firſt Principles, and put it in as clear 
a Light as ſo intricate an Affair will allow of., 

IN Order to this I ſhall throw my Thoughts into 
the following Method. 1ſt, I ſhall lay down certain 
Principles, Kules and Obſervations, which as they 
will be eaſily underſtood and aſſented to, will ſerve 
as a Foundation to form a right Judgment in theſe 
Matters. | 

24ly, IS HALL particularly ſet forth the Inconve- 
niencies we ſuffer for want of a due Regulation in 
our Copper, Silver, and Gold Species, and the Cau- 
ſes from whence ſuch Inconveniencies ariſe. ö 

AND zah, I ſhall mention ſeveral Schemes for || 
the Regulation of our Coin, taking Notice of the | 
Advantages and Diſadvantages of each, and ſhall 
leave it to others to make Choice of ſuch, as they ſhall 
judge to be moſt expedient for us in our preſent Cir- 
cumitances. 
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In treating. on the firſt Head I ſhall explain the 
Nature of Coin, and Exchange, - ſhew 8 Con- 
ſequences of raiſing or lowering Money, give ſeveral 
Rules far aſcertaining the Values of Coins, with a 
Table of the Values of foreign Coins in England, and 
Irelaud, and exhibit ſome Reports of Sir 1/aac Neu- 
ton relating to Coin, with ſuch other Obſeryations 
as I ſhall judge neceſſary for the right underſtanding 
this Matter, | | 


Of COIN. 


IRST then J am to obſerve, that Men in Or- 
der to relieve one anothers Wants with Eaſe and 
Juſtice, found it neceſſary to fix on ove or ta 
Things, and agree, by giving them Values, to 
make them uniyerſal Commodities, which all tradin 
Nations may take as ED, in Exchange for 
all other Commoditics they have to part with. 
TRR Things agreed upon, by the Conſent of all 
Nations, for His Parpoſ: are Gold and Silver, two 
Metals which are well fitted for this End, by their 
being beautiful, durable, ſcarce, not eaſily counter- 
feited, of equal Goodneſs in all Places when free from 
the Mixture of other Metals, and by their being eaſi- 
4 2 into ſmall Pieces of different Sizes and 
eights. | 
AT. which Qualities taken together, make ſmall 
Quantities of theſe Metals of great Value, when 
compared with other Things; and therefore fit to 
be choſen as Equivalents to paſs in Exchange for 
them: By this Means Gold and Silver are the Meas 
ſures of the Value of all other Commodities, which 
are dear or cheap, as they can be exchanged tor 
greater or leſſer Weights of theſe Metals. 
As theſe Metals are naturally ſoft, it was found 
convenient to mix certain Proportions of ſome baſer 
Metal with them, to give them ſuch a Hardneſs as 
| s may 
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may hinder their wearing too faſt. And to prevent 
their being adulterated with too-great a Mixture of 
baſer Metals, every Nation took Care to aſcertain 
the Proportion which the baſer Metals ſhould bear 
to the Gold or Silver in their Coins; and to avoid 
the Trouble of proving every Piece, affixed certain 
Stamps thereon, as publick Vouchers of their Fine» 
neſs and Weight ; and this obtained the Name of 
Money or Coin, 
Tux Values of theſe Metals, as of all other Come 
odities, are proportional to their Scarcity and 
Demands for them, or rather to their Scarcity alone, 
for ſince they are made Equivalents for all other 
Commodities, we may ſuppoſe the Demands for 
them to be every where much the ſame, 
ALL the Uſes and Conveniencies of Money could 
not ſo conveniently be anſwered by any one Metal 
alone: But required ſeveral Metals of very different 
Values to make all Payments caſy, and without 
Trouble. For the great Scarcity of Gold, as it 
made it of great Value, and fit for the Payment of 
large Sums, ſo at the ſame Time rendered it unfit to 
be divided into Pieces ſmall enough for the Conveni- 
encies of low Commerce: and though Silver by Rea» 
ſon of its Plenty, may be parcelled out into Pieces 
of ſmall Value, yet too great a Weight and Bulk 
thereof would be. required to make large Payments 
with any tolerable Conveniency. It was therefore 
found neceſſary to introduce both thoſe Metals into 
Coin, eſpecially when Trade increaſed ; the firſt to 
anſwer large, and the ſecond ſmall Payments ; and alſo 
to bring Copper into Coin, for making Payments 
for Commodities under the Value of the loweſt Sil- 
ver Pieces, and for the more convenient Change of 
the Coins of the finer Metals. | 
Gor p and Silver being agreed upon, as Equivalents 
for all Things, which Men want from one another; they 
very well anſwer this Intention without occaſioning 
5 any 


YE 


any Confuſion or Diſturbance in Commerce; nay 
will be much more convenient than either Metal a- 
lone ; provided a juſt Proportion be preſerved in 
their reſpective Values. For in Order to conſtitute 
a Meaſure in Commerce, tis not neceſſary to confine 
that Meaſure to ove Thing, or to make that one 
Thing invariable in its Value; fince ſeveral Things 
may at the ſame Time, by general Conſent, be e- 
q ually Meaſures of the Value of all Commodities, and 
it may be altogether indifferent which of them are uſed 
for that Purpoſe. And in Fact we find that Gold and 
Silver, and even Copper in ſome Places, are equall 
Meaſures of the Value of Things, for as much as all 
Things can be exchanged for them. And there is no 
other Difference in theſe Metals conſidered as Mea- 
ſures, but that a greater Weight of Copper, than of 
Silver, of Silver than of Gold is required to equal 
the Value of one and the ſame Thing. In like Man- 
ner an Inch, Foot and Vard are all Meaſures of 
Length, with this Difference only, that more Inches 
than Feet, and more Feet than Yards, arc required 
to meaſure the ſame Length. | 
HEREIN I differ from Mr. Lock, who in his Fur- 
ther Conſiderations concerning the raiſing the Value of Mo- 
ney, pag. 20. of the Octavo Edition, ſays. Silver 
I and Silver alone, is the Meaſure of Commerce. 
Two Metals, as Gold and Silver, cannot be the Meaſure 
e Commerce both together in any Country , betauſe the 
Meaſure of Commerce muſt be perpetually the ſame, in- 
variable, and keeping the ſame Proportion of Value in 
all its Parts. But ſo only one Metal does or can do to 
it ſelf : So Silver is to Silver, and Gold to Gold, an 
Ounce of Silver is always of equal Value to an Ounce 0 
Silver, and an Ounce of Gold to an Ounce of Gold. 
But Gold and Silver change their Value one to another. 
This Aſſertion, if I underſtood him right, carries 
this Senſe with it, that one Metal only, and that 
Silyer, 
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Silver, can be the Meaſure of Commerce, and the 
ſame muſt be perpetually of the ſame Value. 
| WrrT x Submiſſion to ſo great an Authority, I think. 
it to be quite otherwiſe in Fact ; for unleſs we ſhould. 
ſuppoſe an extraordinary Interpoſition of Providence, 
to prevent ghe Silver current among us from being 
diminiſhed, or increaſed, I do not ſee how it. is poſ- 
ſible that Silver ſhould continue always of the — 
Value, ſince its Value muſt vary as its Quantity, and 
Demands for it vary. Tis Certain that by the vaſt 
Importation of Silver into Europe, ſince the Diſco- 


very of the e, the Value thereof has greatl 7 
c 


leflened among us: In the Reign of Henry the VII. 
a Buſhel of Wheat was fold in England for Sixpence, 
which then had as much Silver in it, as Nine Pence 


of our preſent Money, and the ſaid Buſhel now ſells 


for about 4s. tis very probable that the Quantity of 
Corn, raiſed yearly in thoſe Days, bore the ſame 


Proportion to the Number of People then in Eng- 


land, that the Quantity of Corn now raiſed, bears to 
our preſent Number; and if fo, it follows, ſince 
one Ounce of Silver could purchaſe five times as 
much Wheat in that Reign as it can at preſent, that 
therefore Silver was five times more valuable then, 
than it is now. _ | 


eres both together, becauſe they may at different 
imes change their Value one to another; the ſame 


though one Ounce of Silver will always be equal in 
Weight to, another Ounce of Silver, 
fer in its Value at different Times, i 
the Value of other Commodities, for which it is Ex- 
C a ed. 8 er . * - = 5 | 

Turk is a Change in the Values of theſe two 


Metals, as often as there is a Change in their Quan- 


titles, and yet this does not hinder them from being 
n 2292 8 Mleaſures 
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-, Is two Metals cannot be the Meaſure, of Com- 
Argument will hold good againſt one Metal, which 
at different Times may alſo "uy in its Value; for 


22 it may dif- 
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Meaſures of the Values of Things. If there be 
five or ſix times as much of theſe Metals in Eu- 
rope now, as there was 200 Year ago, this Increaſe 
of Quantity will lefſen their Value, and by Confſes 
| cauſe more of them to be given for other 
moditics, than when they were fgatcer. For 
they are not Meaſures by their Weights alone, but 
by their Weights and Scarcities taken together, to 
which their true Values are proportional. And the 
not attending to this, was the Cauſe of Mr. Lock's 
Miftake in his Reaſonings on this Subject; which 
however did not affect his Argument againſt Mr. 
Lowndes, which he maintained with great Strength 
and Clearneſs. . | | 
Gold and Silver, which are pure and without any 
Mixture of baſer Metals, are called Fine Gold, and 
Fine Silver. W rt f 
Txt Gold and Silver, out of which the Coins of 
Nations are made, are Mixtures of Fine Gold and Fine 
Silver with certain Proportions of baſer Metals, called 
Allays 3; which Mixtures, appointed by Law in each 
—_— make the Standard Gold and Staudard Silver 
Ot it. IS 
A Pound Weight of the Standard Gold of England 
contains 22 Carrats of fine Gold, and two Carrats 
of Allay, or 11 Parts of fine Gold and one Part of 
Allay, and is cut into 44 Guineas and an half: | 
a Pound Weight of Standerd Silver contains 11 Oun- 
ces 2 Penny-weight of fine Silver, and 18 Penny- 
weight of Allay, and is coined into 62 Shillings, 
I eftimating the Weight of Gold and Silver. 
Pieces, we make uſe of the Troy-Pound, and divide 
it into 12 Ounces, cach Ounce into 20 Penny-weight, 
and each Penny-weight into 24 Grains: And in 
Aſſaying Silver, we uſe the ſame Diviſion of this 
Pound: But in Aſſaying Gold we divide the ſaing 
Pound into 24 equal Parts, called Carrats, and cach, 
Carrat into 4 equal Parts called Carrat Grains, ROW 
| a Carrat 


% 
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* a Carrat is half an Ounce, or Ten Penny-weight 
1. and a Carrat-Grain is TWO Peny-weight and a half, 
@ or 60 ordinary Grains, | 

Ax one that deſires to know the Standards of 
er the Coins of other Countries, may fatisty himſelf by 
tf looking into the Tables of tie Aſſays, Weights and 
at || Values of foreign Coins herein publiſhed ; where in 
0 the Column of Aſſays, he will ſec the Fineneſs of 


— 4 — eng * 


ſeveral Gold Coins, expreſſed in Carrats and Carrat- 


Bj | Grains, either Worſe or Better than the Eg Stan- 
h | dard: For Inſtance, if he would know the Standard 
= |} of the Qa Luidors, he will find in the Table that it is 
h I half a Grain in a Pound Weight worſe than our Stan- 

* dard to expreſs the ſame in Numbers, he may 


dard, 75g 
make Uſe of the ſmall Table of Carfats and Carrat- 
Grains inſerted here; for by ſubſtracting .125 (which 
is half a Carrat-Grain in Decimals) from 22 rats 
| E. Engliſh: Standard) there will remain 21.875 
Carrats, the Standard of the Old Luidore. 
I would be a great Advantage to Commerce, if 
Gold and Silver bore the ſame Proportion in Value 
to one another in all Parts of the World: tor where 
| this Proportion fails, there will be a Want of a ſuffi- 
{ cient. Quantity of one or other of theſe Metals to 
carry on Trade in an eaſy and convenient Manner: 
For tis obſerved that theſe Metals conſtantly follow 
the beſt Market, and conſequently every Country 
will loſe all thoſe Coins that are undervalued with 
Reſpect to other Countries, and abound with ſuch 
As are over-rated, which in Time will become the or.« 
ly current Species. | 
Wx have a remarkable Inſtance of this in Spain, 
where Gold is higher valued in Proportion to Silver 
than it is in other Parts of Europe; hence it follows, 
that Spain pays all its Ballances of Trade to other 
Nations in Silver, rather than Gold; and other Na- 
tions make their Payments to Spain in Gold, rather 
than in Silver; nay, will {cod their Gold thither to 
IO B | purchaſe 
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purchaſe Silver. By this Means Spain, which fur- 
niſhes Europe with moſt of its Silver, is frequently 
overſtocked with Gold, and wants a ſufficient Quan- 
tity of Silver to carry on its Trade with Eaſe, and 
when this . happens, a Premium of near 
6 per Cent is given for Payments in Silver, which Præ- 
mium continues till a new Plate-Fleet comes in, and 
then it ceaſes, till the lowing away and $carcity of 
Silver make it neceſſary again. od 

T x1s may in ſome Meaſure account for the ſend- 
ing of great Quantities of Gold at this 'Time from all 
Parts of Europe to Spain; for the great Treaſure 
brought from the Veſi-Indies being lately diſtributed 
among the Proprietors, Silver may now be had there 
'for Gold without a Premium, or rather a Premium 
may be expected for Payments in Gold; this Silver 
deing carried to other Countries, will give a Profit 
of above 6 per Cent; for ſince Gold in Spain is of Port 
16 Times more Value than Silver, and but of 15 er 
Times more Value in other Countries, Traffickers 
in Money will get above 6 per Cent by ſending Gold to Wo 
Spain, to purchaſe Silver, and carrying it thence to fed : 
other Countries where *tis of more Value: And be t 
there may be a farther Profit of about 4 per Cent, Ver, 
which may be got from the Eaſt-Iudia Companies for ne 
Silver in 4 and therefore *tis no Wonder that for 
Gold now flows in great Quantities to Spain, and Lau 
that the Value of it has riſen of late very conſidera- with 
bly among us. ficie 

As long as Gold in Proportion to Silver is pro- T 
duced in greater Plenty in Alia, Africa, and Brazil, ¶ obſe 
than in the Spaniſh Mei- Indies it will follow, that the It F 
Value of Gold in Proportion to Silver will be diffe- in N 
rent in thoſe Countries. And farther, theſe Metals | the 
being ſcarcer in the Eaft-Indies than in Europe, the do it 
Prices of Labour and ManufaQtures will conſequent- I in C 
ly be lower there than with us, and for this Reaſon ⁊t d 
we export very few Manufactures to that Part of the ble! 
World; 


F#t] 


World; but to purchaſe their Commodities are o- 
bliged to ſend Specie thither: And Silver in Pro- 
portion to Gold being higher valued there by above 
40 per Cent than with us, we yearly export thither 
Silver in great Quantities : And the Demands of the 
Eu f-India Company's for this Exportation being at 
cortain Times very great, the Price of Silver in Bul- 
lion at thoſe Times riſes conſiderably above the Va- 
luc of Silver in Coin. But when the uſual Supplics 
of Silver from the Yeft-Indies are yearly imported in- 
to Europe without Interruption, we then find little 
Difference in the Value of Bullion and coined Silver. 
Whenever there is a Stop put to the coming Home 
of the Plate-Fleet, the Price of Silver in Bullion ri- 
ſes 2, 3, or 4 Pence in an Ounce above Silver in 
Coin, and the Price of Gold Bullion to 8, 10, or 14 
Pence an Ounce above coined Gold; So that the Ex- 
portation of Silver to the Eaft-Indies never failing 
yerrly, and the Supply from the Veſi-Iudies having 

n of late Years frequently interrupted ; *tis no 
Wonder that the Value of Bullion 1s much rai- 
ſed above that of Coin. And when this happens to 
be the Caſe we find that no Laws, how ſevere ſoc- 
ver, are ſufficient to prevent the melting down our 
new or heavy Coin, and turning it into Bullion 
for where there is a ſtrong Temptation to violate a 
Law, and the Violation of it can be performed 
with great Secrecy and Safety, no Penalty can be ſufe 
ficient to ſecure the Obſervation of it. 

Tre Values of Gold and Silver being, as I have 
obſerved, proportional to their Weight and Scarcity, 
it plainly follows, that at one and the ſame Time, 
in which we can ſuppoſe no Change to be made in 
the Scarcity, the Value of each will be proportional 
to its Weight; or to its Quantitics of fine Metal, 
in Caſe any baſer Metal being mixt with it, But as, 
at different Times, there happens to be a conſidera- 
ble Difference in the Scarcity of theſe Metals, their 

| B 2 Valucs 
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Values will become different on this Account, and 
the ſame Weight of each, will in Proportion as its 
Scarcity is increaſed or leſſened, become more or leſs 
valuable than it was before, and this is the Market 
Value, which is the Price that a given Weight can 
ſell ior. | 
Pur Legal, Nominal, or Mint-Value of Gol 
and Silver, is the Value put upon it by the Laws o 
each Country. 
Ir is very probable that when the legal Values 
were firſt eſtabliſhed, they were the fame with the 
Market Values, The legal Values of the Engliþ 
Coins are ſuch, that Silver is worth 5s. 24. an 
Ounce in England, and ſomething more than 5 s. 7 4. 
in Ireland; and the Market Values of Silver in Bul- 
lion in England and Ireland are at preſent about 
55. 5.4 and 5s. 10 d. an Ounce, | 
Ix former Ages, the Eaftern Parts of the World 
ſupplicd the reſt with moſt of their Gold and Silver: 
AM during the Time of the Roman Empire, and be- 
fore, Gold was generally ten or eleven times more 
valuable, than the ſame Weight of Silver; and in 
the Eaſtern Countries the fame Proportion very near- 
ly ſtill continues; but the Diſcovery of the 22 
dies about 240 Years ago, and the Importation from 
thence of vaſt Quantities of Silver, aſtered that Pro- 
ortion in theſe Parts of the World; and made 
Bold to be about 15 Times the Value of Silver. And 
the late Diſcovery of Gold Mines in Brazil, and 
Importations from thence of about a Million of Gold 
early has a little lowered that Proportion; and 
in Time, in all Probability, will reduce it much 
lower; eſpecially when we conſider that about one 
Million in Silver is yearly exported from Europe to 
the Eaſl-Indies, which is much more than we for- 
merly uſed to do; fo that Silver becomes ſcarcer, 
and conſequently of more Value among us. From 
hence tis evident that no certain Standard or Pro- 
8 N | N portion 
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2ortion between Gold and Silver can be fettled, or 
continue long, ſince it muſt fluctuate and vary by 

the Increaſe or Deereaſe of either of thoſe Metals. 
Ir is obſerved, that near equal Values of Gold 
and Silver are brought yearly from the We/t-Indies to 
Europe, when Trade is free and open; and by Con- 
ſequence ſince Gold at a Medium in Europe is worth 
about 15 Times its Weight of Silver, 15 Pounds 
Weight of Silver are brought from thence tor every 
Pound Weight of Gold: Hence ariſes the Founda- 
= in Nature for this Proportion; for fince all 
ings are valuable in Proportion to their Scarcities, 
and the Demands for them; Gold from its being 15 
Times as ſcarce as Silver, in the Mines from whence 
we have it, ought to be 15 Times as dear, if we 

fuppoſe the Demands for theſe Metals to be equal. 
Unis Proportion of Gold to Silver has of late 
Years been confiderably altered by the Trade to the 
Eaft-Indies, which carries thither near a Million year- 
ö Silver, and thereby creates a Scarcity of it in 
urope. And if ſo much Treaſure ſhall flow for any 
conſiderable Time in the fame Channel, it may put 
an End to that Trade: For fuch large Remittances 
in Silver, muſt in Time make this Metal plenty in 
thoſe Parts, and as its Quantity increaſes, its Value 
will leſſen; ſo that by Degrees Silver may come to 
bear the ſame Proportion to Gold in the Eafl-Indies, 
as it does in Europe, and their Commodities will riſe 

in Proportion. 

IN England the Proportion of the Value of a 
Pound Weight of Gold to a Pound Weight of Silver 
at the Mint, is 15-072 to 1. but at preſent a Pound 
of Silver in Bullion ſells for 66s. which Pound in 
Coin is worth but 62 5, and by Conſequence, the Pro- 
portion of Gold in Coin to Silver in Bullion is only 
14.159 to 1. This Difference in the Value of Bul- 
tion and coined Silver, creates a Temptation to 2 
| n 
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down the weighty Coin, prevents Bullion from being 

coined, and occaſions a Scarcity of Silver Money. 
TuISs Scarcity will be farther increaſed by the 

Wear of Silver Coins, which has leſſened their 


Weights confiderably. It has been found here by 
Trials, that 100/. in Six-pences has loſt 10 J. 17s. 5d. 
in Shillings $7. 105. in Half Crowns 31. 7s. 7d. 
and in Crowns 2/7. 175. 14. and conſequently, that 
100 J. in 251. of each Species has loſt 67. 7 5. Now 
it we ſuppoſe all the Silver Money in England, con- 
cerned in Trade, to haveloſt ſo much of its Weight by 
wearing, as to be 6 per Cent. worſe now, than when 
it was firſt coined, then if the whole Quantity 
be five Million, as tis reaſonable to ſuppoſe, the 
Loſs will be 3000007. and if we ſuppoſe farther the 
Silver of England to be 25 Vears old at a Medium, it 
then has loſt about 55. per Cent. in a Year; and by 
Conſequence, if it was to wear equally every Year 
the Silver Coin of Euglaud would be worn out quite 
in 400 Years, half worn out in 200 Years, and quar- 
ter worn out in 100 Years. | 

Coins are according to the real Value, when the 
legal or nominal Values thereof are equal to the Va= 
lues of pure Metal in them at Market, or only differ 
from them by the ſmall Charge of Coinage. 

Tux real or natural Values of Gold and Silver 
cannot be raiſed or lowered by the Authority of a 
Prince, being always governed by their Weights, 
Scarcities, and Demands for them. | 

Money may be raiſed by Law two Ways, ei- 
ther by giving higher Denominations to Coins, with- 
out altering their Weights of Gold or Silver; or 
the ſame 1 to leſs Weights of thoſe 
Metals. And on the contrary may be lowered, ei- 
ther by giving lower Denominations to the ſame 
Pieces, without altering their Weights; or the ſame 
Denominations to Pieces containing greater Weights 
of thoſe Metals. Hs 


NATIONS 


E 

' NaTroNs which: Trade with one another, re- 
gard only the Quantity of Gold and Silver, they give 
or take for their reſpective Commodities: If one 
Nation ſhould raiſe or lower its Money, it cannot be 
imagined, that another Country will on that Account 
give more Gold or Silver for their Commodities, or 
take leſs for their own. _ 

A CraNnse made in the legal Value of Money 
will cauſe a proportional Change in the Values of 
Commodities; for Money is really and truly the 
Meaſure of the Values of Commodities, and — 
valent to them by its true and not its legal Value, 
and by Conſequence the Value put upon it by Law 
will not affect it, confidered as an Equivalent or a 
Meaſure. 

SvePosE, for Inſtance, all the Coins of Ireland 
raiſed 20 per Cent. ſo that 100 Moydores which now 
make 1 50/7. will make 180 J. the IriſÞ Merchant who 
pays 100 Moydores for a Parcel of Forcign Goods, 
muſt after ſuch Raiſing ſtill pay the ſame Number 
of Moydores for the ſame Goods, which Moydores 
now make 1807. whereas before they made only 150 L. 
and conſequently the Price of Foreign Goods muſt 
riſe in the ſame Proportion that the Coin is raiſed. 

T xt Value of Goods at home muſt likewiſc riſe 
in the ſame Proportion, becauſe our Merchant who 
got at a Forcign Market one hundred Moydores 
or 100 Pieces of Linnen-Cloath, will after fuch 
raiſing of our Coin, ſtill get the ſame Number of 
Moydores at the ſame Market for the ſame Quantity 
of Cloath, and conſequently can afford the Farmer 
or Manufacturer the ſame Number of Moydores 
which he gave him formerly, which now after the 
ſuppoſed Change are worth 180 J. and conſequently 
the Price of thoſe Goods will riſe at home: For ifour 
Goods did not riſe in Proportion with our Coin, Foe 


reigners would not fail to carry them off at 20per Cent. 


leſs than their Value, and tho” on ſuch railing of the 
| in, 
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Coin, our Commodities may not immediately riſe in 
the ſame Proportion, yet in a very little Time they 
will not fail to do it. 

On the contrary, ſuppoſe our Coin lowered 20 
per Cent. in which Caſe 100 Moydores will make only 
120 J. The Prices of all Goods in which we Trade 
with other Nations will fall; for all Goods carry'd 
to Foreign Markets or bought up there, will till 
ſell tor the ſame Number of Gold and Silver Pieces, 
as betore, and by Conſequence their nominal Values 
will be 20 pet Cent. leſs than they were beiore. 


Tu Iriſþ Merchant who pays 100 Moydores | 


for a Parcel of Foreign Goods muſt ſtill pay the 
fame Number of Moydores for the ſame Goods, 
which Moydores after the Reduction make but 1207. 
whereas before they made 1507. and therefore the 
Price of Foreign Goods will be leſs in the reduced 
Coin, tho” they coſt abroad as much Gold and Silver 
as betore : The Price of ail Goods inuſt alſo fall at 
home, for a Foreigner, who gives 100 Moydores for 
100 Pieces of our Cloath, will ſtill give the ſame 
Number of Moydores and no more for the ſame Goods, 
and thoſe Moydores atter ſuch Reduction being worth 
but 120. which before were worth 1507, it is cvi- 
dent, the Price of thoſe Goods muſt fall at home, in 

Proportion to the lowering of the Money. | 
ANoTHER general Effect of raiſing the Coin of 
any Nation is this; all Landlords, Creditors and o- 
thers, who by Contract are to receive any certain 
legal Sums, will by ſuch raiſing loſe in Proportion 
to the Alteration made. For ſuppoſe Money rais'd 
20 per Cent, ſo that a Moydore ſhall paſs tor 36s. tis 
maniteſt;that a Tenant who pays 120 J. yearly Rent, 
can after ſuch raiſing pay the ſaid Rent with 66 Moy- 
dores and two thirds oa Moydore, whereas before, it 
required 80 Moydores to do it; by which, the Land- 
lord who receives it, loſes above 13 Moydores or Twen- 
ty per Cent. and the Tenant gets 20 per Cent. * 
* * 1 


or Market Value of the ſame 
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his Goods will advance in Price as the Money is 
raiſed, and the Landlord muſt pay 20/. per Cent. 
dearer for all Commoditics he has occalion for. 

On the contrary, if we ſuppoſe the legal Value of 
Coins to be lowered 20 per Cent, ſo that a Moy- 
dore ſhall paſs for 24s. we ſhall find the Effects 
to be the direct contrary, for the Tenant who 
now pays his yearly Rent of 120 J. with 80 Moy- 
dores muſt after ach Reduction pay 100 Moy- 
dores to diſcharge the ſaid Rent, and to enable him 
to procure the 20 Moydores extraordinary, he muſt 
part with more of his Commmodities to purchaſe ſo 
much more Gold; the Prices of all Things fal- 
ling in Proportion as Money is lowered: By this 
Means the Tenant, Debtor, and all Perſons who are 
obliged to pay any certain legal Sums, mult loſe 
20 J. per Cent, ſo in proportion for any other 
Caen and the L lord or Creditor will gain 
201. per Cent more than he ought, and at the — 
time may buy all Commodities ſo much the cheap- 
er. 

1 SHALL now lay down ſome Rules for aſcer- 
taining the Proportion of the Value of Gold 
to Silver, and the Eugliſb Values of foreign Coins. 

TAE General Rule for determining the Proporti- 
on of the Mint or Market Value of allayed or fine 
Gold, to allayed or fine Silver, is this. 


RuLE I. 


TS E Mint or Market Value of a given Weight of 


allayed or fine Gold, being divided by the Mint 
Waight of allayed or fine 
Silver, will give the Proportion of the firſt to the laſt. 


Fox Inſtance. A Pound Weight of Standard 
Gold is cut into 44 Guineas and a Halt, and each 
Guinea paſſing for 215. the legal or Mint Value of 


the ſaid Pound Weight in Hagen is 934 +5 Sage 
| an 


Grains, the Weight of the Guinea, to its Weigh of 
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and the Value of a Pound Weight of Standard Sitver 
is 625. but 934 +5 divided by 62, gives 15 .o7%. 
Therefore the Proportion of the Value of Standard 
Gold to Standard Silver is 15 .072 to 1. 

Ac ax1N- To find the Proportion of the Value 
of a Pound of Gold in Coin, to a Pound Weight of 
Silver in Bullion, ſuppoling Silver in Bullion to 
be-worth 66 Shillings a Pound Weight at Market ; 
2 -5 the Value of a Pound of Gold in Coin, 
be divided by 66, and it will give 14. 159. There- 
fore the Proportion of a Pound of Gold Coin to a 
Pound Weight of Stlver at Market is 14 .159 to 1. 

Arp by the ſame Rule the Proportion of the Va- 


tue of any Sort of Gold to any Sort of Silver, knows © 


ing their Allays, may be found. 
HE Engliſh Values of foreign Gold and Silver 
Coins may be found by theſe Rules 


RU L E II. 


A the Weight of pure Gold in the Guinea, is to the 


Value of the Guinea in England, ſo is the Weight 
of pure Gold in any Foreign Coin, to the Value of that 
Coin in England. | 


T xz Quantity of pure Gold in any Piece is had, 
by knowing the Weight of the Piece, and the Weight 
of Allay in a given Weight of the Gold, out of 
which that Piece is made; for Inſtance, in the Stan- 
dard Gold of Eyg/and, a Pound Weight, or 24 Car- 
rats, contains 22 Carrats of fine Gold, and the ſame 
Weight of Portugal Gold, from the Column of Af- 
ſays in the Table, being a Quarter of a Carrat Grain, 
or the .0625 Part of a Carrat, better in a Pound 
than Engliſh Gold, will contain 22 .0625, Carrats of 
fine Gold. Then, as 24 is to 22, ſo is 129 .438 


fine Gold; and as 24 is to 22 .0625, ſo is 166 Grains, 
the Weight of the Moydore, to its Weight 5 _ 
Old; 
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Gold, The Weight of fine Gold in the Guinea will 


therefore be Ty 438, and the Weight of fine 


Gold in the Moydore will be 22.0035 x 166, ad 
rejecting the common Denominator, will be expreſſed 
by 22 x 129 +438, and 22.0625 x 166. 

Tux N as 22 x 129.438 is to 21 Shillings, the 
Value of the Guinea, ſo is 22. 0625 x 156 to the Va- 
lue of the Moydore in Exgland, which Value is there- 


22 .0625 x 166 x 21, 
22 x 129 .438 © 


fore equal to that is, equal to 


27 O Shillings. 


RU LE III. 


k 5 the * of fine Silver in the Shilling, is to its 
Value in England, / is the Weight * pure Sil. 
ver in any Foreign Coin, to its Value in England. 


Tux Quantity of fine Silver in any Piece is had, 
by knowing the Weight of the Piece and the Weight 
of Allay in a given Weight of Silver, out of which 
that Piece is made. | | 

Fox Inſtance, In the Standard Silver of England 
a Pound Weight, or 240 Penny-weights, contains 
222 Penny-weights of fine Silver, and the ſame 
Weight of Spaniſh Silver qut of which the Mexico 
Piece of Eight is formed, contains 221 Penny= 
weights, Then as 240 is to 222, ſo is 92 .9 Grains, 
the Weight of the Shilling, to its Weight of fine 
Silver; and as 240 is to 221, ſo is 418.5 Grains the 
Weight of the Mexico Fore of Eight, to its * 

2 2 | 
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of pure Silver. The Weights of fine Silver in t he 


Shilling and Mexico Piece will therefore be —— I 


| 221 x 418. N 
and — 240 2 and rejecting the common Deno- 


minator, will be expreſſed by 222 x 92.9 and 

221 x 418.5. | . . 

THEN as 222 x 92 .9 is to 12 Pence, the Value 

of the Shilling, ſo is 221 x 418 .5 to the Value of 

the Mexico Piece of Eight in Englaud; which Value 
12 R 221 x 418. 5 


is there 2 that is, e- 
is th r fore equal to 222 x 92 5 that 1s, 


qual to 53 .82 Pence, which is near 54 Pence. n | 
8 arc 


Wurx the Weights and Allays of Coli 
known, it is eaſy to determine by theſe Rules, at 
what Value they ought to paſs in any other Country. 
And any one who will be at the Trouble to try theſe 
Rules, will find that they will give all the Values 
of foreign Coins mentioned in Sir 1/aac Newton's 
Tables. | - 

I s#ALL now beg Leave to exhibit ſome Repre 
ſentations of Sir Jaac Newton, relating to Coin, in 
Regard. they give great Light in theſe Matters 
and ſhall add a Table of the Aſſays, Weights, and 
Values of Foreign Coins in Eugland and Ireland. 

StR J/aac — in the firſt Vear of Queen 
Anne, made two Tables of the Aſſays, Weights, and 
Values of Foreign Gold and Silver Coins in England, 
when Guincas paſſed for 17. 15. 64. which Tables 
were publiſhed by Dr. Arbuthnot in his Treatife on 
ancient Weights and Meaſures. | 6, AW 

Tux Table of Gold Coins here exhibited takes 
in the two firſt Columns of Sir 1/aac Newton's Ta- 
ble, namely the Aſſays and Weights of foreign Gold 
Coins. But as the Values of foreign Gold gr Gt 

. Ite 


than 8 
ſioned 
rence 
rent I 
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hibited in his Table, were grounded on a Guinea's 


Peas for 11. 15. 64. and conſequently can be of 


ittle Uſe to us, now that a Guinea paſſes but for 
1 J. 15. I have therefore in Lie thereof added to 
this Table two Columns, the firſt containing the Va- 
lues of foreign Gold Coins in England, computed 
from the preſent Value of a Guinea paſling for 1. 15, 
and the ſecond containing the Values therœof inlreland, 
ſuppoling an Engliſb Shilling to be 13d. in Ireland, 
and thereby increaſing the Engliſh Value in the Pro- 
poxtion of 13 to 12. 

TE Table of Silver Coins here exhibited is the 
ſame with that of Sir I/aac Newton, only I have in 
this, as in the Table for Gold Coins, omitted his 


7 


Column of Standard Weights, as uſeleſs, having * 


plied that, by giving Rules for aſcertaining the Va- 
ues of foreign Gold and Silver Coins in England, 
without apy Neceſſity of knowing their Standard 
Weights, And to this Table I have alſo added a 
Column of the Iriſb Values of Silver Coins. | 

I mus x take Notice, that in the Column of Aſ- 
ſays of the Tables publiſhed by Dr. Arbut hnot, the 
Moydores are put down, as a Quarter of a Grain 
worſe than the Eg Standard: But finding that 
Sr. Iſaac Newton has in Words at length in one of his 
Repreſentations, mentioned, that Moydores were 
2 Quarter of a Grain better than Standard, and that 
he valucd them accordingly ; I have therefore in this 
Table put them down one Quarter of a Grain better 
than Standard. Whether this Difference was occa- 
fioned by a Miſtake in the Tables, or from a Diffe- 


rence in the Fineneſs of the Portugal Gold at diffe- 


rent Times, is uncertain, 
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REPRESENTATIONS 
OF | 


Sir ISAAdC NEWTON 
TO THE 


Right Honourable the Earl of Oxford and 
Earl of Mortimer, Lord High Treaſu- 
rer of Great- Britain. | 

May it pleaſe Your Lordſhip. 


A CCORDING to your 1 Order, 
ſignified to me by Mr. Secretary Harley, in 
his Letter of February 26th laſt, I have con- 
fidered the Letter of his Grace the Duke 

of Ormond, Her Majeſty's Lieutenant General and 
General Governor of frelaud, ſent to your Lordſhip, 
together with the Repreſentation ſent to his Grace 
from the Lords of Her Majeſty's Moſt Honourable 
Privy Council of that Kingdom, mentioning a late 
Proclamation for making current in that Kingdom 
ſome Pieces of Foreign (eld, and propoſing to make 
current there, by further Proclamation, ſeveral other 
Pieces of Foreign Gold therein named, to preyent 
the Counterfeiting thereof: and as to the Value of the 
Pieces, I humbly repreſent, that the Spaniſh Piſtoles, 
one with another, as they are brought hither by the 
Merchant, weigh 103 Grains each at a Medium, and 
are in Fineneſs half a Grain worſe than Standard, and 
after the Rate that a Guinea is valued in Englaud at 
1]. 15s, 64, arc here worth 175. 14, and in Ireland, 
where the Silver Money is raiſed a Penny in the Shil- 
ling, if the Gold be raiſed in the ſame Proportion, 
become worth 155. 64, And in Proportion — Qua- 
druple 


druple 
ſtole £< 
Grains 
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the D 
ter Pi 
ther, 

of the 
lighter 
ceive, 
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druple Piſtole weighs 412 Grains, the Double Pi- 
ſtole 206 Grains, and the Quarter Piſtole 254 
Grains: But in the Repreſentation the Qua- 
druple Piſtoles are ſaid to weigh 408 Grains, 
the Double Piſtole 204 Grains, and the Quar- 
ter Piſtoles 25 and an half Grains, whence 1 ga- 
ther, that in the former Proclamation the Weight 
of the Piſtole was but 102 Grains, which is a Grain 
lighter than the juſt Weight, this Grain, as I cons 
ceive, being abated to give a legal Currency to ſuch 
lighter Pieces as want not above a Grain of their juſt 
Weight; and upon this Conſideration the Qua- 
druple, Double, and Quarter Piſtoles may be put in 
Weight and Value as is expreſſed in the Repreſen- 
tation ; and ſo may the Double and Quarter Lui- 
dores, they being of the ſame Weight, Fineneſs 
and Value with the Double and Quarter Piſtoles. 
Txz Moydores of Portugal, one with another, as 
they are brought hither by the Merchant, weigh 
165+ Grains at a Medium, and a Quarter of a 
Grain better than Standard, and in England are 
worth 27s. 84. Halt-penny, and being raiſed a 
Penny in the Shilling, become worth 3os. in 
Ireland: In the Repreſentation their Weight is 
put 168 Grains, which is certainly too much ; and 
thence it comes to paſs, that they are therein valued 
at 17. 10s. 6d. which is 6d. too much. I have ex- 
amined the Weight of 30 Parcels of Moydores, con- 
taining a Thouſand Moydores in each Parcel, and 
thereby found, that the Moydore, at a. Medium, 
weighs . 165 Grains; if in Fayour .of 
the lighter Pieces the Fraction be abated, their 
Weight and Value, in a new Proclamation, m 
be put as follows. The Portugal Piece of Gold, 
called a Moydore, and weighing 165 Grains, to paſs 
at 1]. 105. the Half Moydore weighing $2 Grains' 
and an half, at 15s. and the Quarter Moydore, 
weighing 41 Grains and a Quarter, at 7 s. 6 00 225 
. dis 
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Got is over=valted in England in Proportion to 
Silver, by at leaſt 9 d. or 10 d. in a Guinea, and this 
Exceſs of Value tends to increaſe the Gold Coins, and 
diminiſh the Silver Coins of this Kingdom; and the 
fame will happen in Ireland by the like over=valuing 
of Gold in that Kingdom. But it's convenient that 

the Coins ſhould bear the fame Proportion to one 
another in both Kingdoms, to prevent all fraudulent 
Practices in thoſe that trade between them, and that 
the Proportion be aſcertained by Proclamation. 


All which is mt humbly ſubmitted to yout 


Lordſbip's great Wiſdom. 
 Miint-Office, 34 March 
11 N 171112. 


J, Newton. 


— nth 
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TO THE 


Right Honourable the Earl of Oxford and 
Earl of Mortimer, Lord High Treaſu- 
rer of Great-Britain. ns 


May it pleaſe Your Lordſbip. . e 
| N Obedience to Your Lordſhip's Order of Re- 
fetence ſignified to me by Mr. Taylor in his Let- 
ter of Fune 16 in” J have peruſed the Repre- 
ſentation from the Lords of the Privy Council 
of Ireland, touching a late Order of Council here 
for giving Currency in that Kingdom by Proclama- 
' tion fo ſome Foreign Coins, Which were omitted 


in a fermer Proclamation, a Printed Copy of hich 
_ * * they 
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they have ſent, deſiring a Clauſe to be added to the 
ſaid Order, for making ſuch Allowance for light 
Pieces as was made in the ſaid Proclamation ; and 
that the Order may comprehend alſo the foreign Coins 
mentioned in that Proclamation, becauſe the Origi- 
nal thereof under the Great Seal was deſtroyed b 
the late Fire that happened there at the Cound 
Chamber, ſo that the Clark of the Council cannot 
now certify that the printed Copy agrees with the 
Original verbatim as the late Act of Parliament re- 
uires for the Conviction of Counterfeitors of thoſe 
ins. And upon comparing the ſaid Repreſenta- 
tion with the ſaid late Order of Council and printed. 
Proclamation, I humbly repreſent, that the Weight 
of the ſingle Piſtole and Luidore, being in the ſaid 
Proclamation put 4 Penny-weight 8 Grains; the 
Weight of the Double Piſtole and Double Luidore 
ought in Proportion to be put in a new Proclama- 
tion 8 Penny-weight 16 Grains, and that of the 
Quadruple Piſtole, or Double Doubloon, 17 Penny- 
weight 8 Grains. And that the Moydore of Portu- 
(which as the Merchants bring them hither a 


al 
| little worn, weigh one with another 6 Penny-weight 


213 Grains, and before wearing may be a Quarter of 
a Grain heavier or above) may be put in Weight 
6 Penny-weight 22 Grains in the ſame Proclamation, 
and wy at 30s. For in Ireland, where an Engliſh 
Shilling paſſes for 13 d. the Moydore of this Weight 
is worth 295. I1z d. reckoning Gold 22 Carrats fine 
at 41. per Ounce, as is uſually done, and 305. is a 
Medium, and the neareſt round Number. And a 
Grain being allowed for Wearing, this Piece will be 
current till it weighs but 6 Penny-weight 21 Grains, 
as was ſtated in the late Order of Council, and after 
that it will be ſtill current by abating 2 4. per Grain 
in its Value for what it wants of the Weight of 6 
Penny-weight 22 Grains. For the latter Part of the 
printed Proclamation, concerning the Allowance for 


light 


— — — 
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light Pieces, and concerning the Scales and Weights 
for weighing them, I am humbly of Opinion, ſhould 
be continued in the next Proclamation. 

I nuMBLy beg Leave to repreſent further to your 
Lordſhip, that the Weights and Values of the Sil- 
ver Coins in the printed Proclamation would anſwer 
better to one another, and to the Coins themſelves, 
it 24. were taken from the Value of the Cruſado of 
Portugal, and 18 or 20 Grains added to the Weight 
of the Dollars, for the Cruſado is reckoned in Por- 
tugal to be the 1oth Part of the Moydore in Value, 


and the Moydore is worth 305. in Ireland as above, 


and yet the Cruſado is valued in the Proclamation at 
35. 2d. It's Weight before Wearing is 11 Penny- 
weight 4 Grains, and a Cruſado of this Weight is 
worth but 3s. 1 
RIX-DCOCLLARS, Croſs-Dollars, and other Dollars, 
are in the Proclamation put of the ſame Weight and 
Value of the Pieces of Eight and Lewiſes, and ought 
to be 18 or 20 Grains heavier to be of the ſame Va- 
lac. Rix-Dollars are of ſeveral Sorts, and betore 
Wearing Weigh'd about 18 Penny-weight and 6, 8, 
or 10 Grains, and Croſs-Dollars 18 Penny-weight 
1 Grain. That they may be worth 4s. 9 4. which 
is the Value in the Proclamation, they ſhould weigh 
at leaſt 17 Penny-weight 18 Grains. 
1 am humbly of Opinion therefore, that the 
Gold Coins ſhould be of the Weight and Fineneſs ex- 
preſſed in the Paper hereunto annexed, and the Silver 
ones, as in the printed Proclamation, unleſs for the 
Reaſons above mentioned, it ſhould be thought fit to 
take 24. from the Value of the Cruſadoes, and add 

18 Grains to the Weight of the Dollars. 
All which is humbly ſubmitted to your Lord- 

ſhip's great Wiſdom. 


Miut=Office, 23 Tune 
__.. 
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TO THX 


Right Honourable the Lords Commiſſio- 
ners of His Majeſty's Revenue. 


May it pleaſe your Lordjhips, 


I N Obedience to your Lordſhips Order of Reference 


of Auguſt 12th, that I ſhould lay before your Lord= 


ſhips a State of the Gold and Silver Coins of this King = 


dom in Weight and Fineneſs, and the Value of Gold in 
Proportion to Silver, with my Obſervations and Opinion, 
and what Method may be beſt for preventing the melting 
down of the Silver Coin; I humbly Repreſent, That a 
Pound Weight Troy of Gold, 11 Ounces fine, and 
1 Ounce Allay, is cut into 44 Guineas and Half, 
and a Pound Weight of Silver, 11 Ounces, 2 Penny 
Weight fine, and 18 Penny Weight Allay, is cut 
into 62 Shillings ; and according to this Rate, a 
Pound Weight of fine Gold is worth 15 Pounds 
Weight 6 Ounces, 17 Penny Weight and 5 Grains 
of fine Silver, reckoning a Guinea at 17. 15s. 64. in 
Silver Money. But Silver in Bullion exportable is 
uſually worth 24. or 3d. per Ounce more than in 
Coin. And if at a Medium, ſuch Bullion of Stan- 
dard Allay be valu'd at 5s. 44. Halt-penny per 
Ounce, a Pound Weight of fine Gold will be worth 
but 14 Pound Weight 11 Ounces, 12 Penny Weight 

Grains of fine Silver in Bullion. And at this 

ate, a Guinea is worth but ſo much Silver as would 
make 20s, 84, When Ships are lading for the 
Eaſft-Indies, the Demand of Silver for Exportation 
raiſes the Price to 5s. 6d. or 55. 8d. per Ounce, 
or above; but I conſider not thoſe extraordinary 


Caſes, D o A 


1 

A SPANISH Piſtole was coined for 32 Reas, 
or 4 Pieces of Eight Reas, uſually called Pieces of 
Eight, and is of equal Allay, and the 16th Part of the 
Weight thereof. And a Doppio Moeda of Portugal 
was coined for 10 Cruſadoes of Silver, and is of c- 
qual Allay, and the 16th Part of the Weight there- 
of; Gold is therefore in Spain and Portugal of 16 
Times more Value than Silver of equal Weight and 
Allay, according to the Standard of thoſe King- 
doms; at which Rate, a Guinea is worth 22s. Id. 
But this high Price keeps their Gold at Home in geod 
Plenty, aud carries away the Spaniſh Silver into all 
Europe; /o that at Home they make their Payments 
#1: Gold, and will not pay in Silver without a Premium. 
Upon the coming in of a Plate-Fleet, the Premium ceaſes, 
or is but ſmall ;, but as their Silrer goes away and be- 
comes ſcarce, the Premium encreaſes, and is moſt com- 
monly about 6 per Cent. which being abated, a Gu 
ea 3 worth about 208. 9d. in Spain aud Por- 
tugal, 

N France Pound Weight of fine Gold is reckon- 
ed worth T5 Pound Weight of fine Silver ; in railing 
or falling their Money, their King's Edicts have 
ſometimes varied a little from this Proportion, in 
Exceſs or Defect; hut the Variations have been ſo lit- 
te that I do not here conſider them. By the Edict of 
May 1709, a new Piſtole was coined for 4 new Lewi- 
ſes, and is of equal Allay, and the 15th Part of the 
Weight thereof, except the Errors of their Mints. 
And by the ſame Edict, fine Gold is valued at 15 
Times its Weight of fine Silver, and at this Rate a 
Guinea is worth 20s. 8 d. Halt-penny. I conſider 
not herc the Confuſion made in the Monies in France, 
by frequent Edits to ſend them to the Mint, and 
give the King a Tax out of Them; I conſider the 

'alue only of Gold and Silver in Proportion to one 
another. | 


TAE 


firſt 


1E 


fine Gold was to fine Silver in Spain, 
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Tux Ducats of Holland and Hungary, and the 
Empire, were lately currant in Hollaud among the 
common People in their Markets and ordinary Affairs, 
at 5 Guilders in Specie, and 5 Stivers, and common- 
ly changed for ſo much Silver Monics in three Guil- 
Ks and Guilder Pieces as Guineas are with 
us for 21 5. 64d. Sterling; at which Rate a Guinea is 
worth 205. 7d. Half- penny. 

AccorDING to the Rates of Gold to Silver in 
Italy, Germany, Poland, Denmark, and Sweden, a 
Guinea is worth about 20s. and 7d. 64. 5 d. or 4d. 
for the Proportion varies a little within the ſeveral 
Governments in thoſe Countries. In Sweden, Gold 
is loweſt in Proportion to Silver, and this hath made 
that Kingdom, which formerly was content with Cope 
per Money, abound of late with Silver, ſent thither (I 
ſuſpe# ) for Naval Stores. 

In the End of King William's Reign, and the 
firſt Year of the late Queen, when Foreign Coins a= 
bounded in England, I cauſed a great many of them to 
be aſſayed in the Mint, and found . the Aſſays, that 

ortugal, France, 
Holland, Italy, Germany, and the Northern King- 
doms, in the Proportion above mentioned, Errors of the 
Mints excepted, 

In China and Japan, one Pound Weight of fine 
Gold is worth but 9 or 10 Pounds Weight of fine 
Silver, and in Eaſt-India it may be worth 12. And 
this low Price of Gold in 2 to Silver, car- 
ries away the Silver from all Europe. 

So then, by the Courſe of Trade and Exchange, 
between Nation and Nation in all Europe, fine Gold 
is to fine Silver as 14 ?, or 15 to one; and a Guinea 
at the ſame Rate is worth between 20s. 54. and 
20s. 84. Half- penny, except in extraordinary Caſes, 
as when a Plate-Heet is juſt arriv'd in Spain, or Ships 
are lading here for the Eaft-Indies, which Caſes I 
do not here conſider. And it appears by Experi- 


enco 


would be moſt comvenieut for the Publick, 
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ence as well as by Reaſon, that Silver flows from 
thoſe Places where its Value 1s loweſt in Proportion 
to Gold, as from Spain to all Europe, and from all 
Europe to the Eaft-Indies, China, and Japan; and 
that Gold is moſt plentiful in thoſe Places, in which 
its Value is higheſt in Proportion to Silver, as in Spain 
and F.ngland. | | 
I'T is the Demand for Exportation which hath 
raiſed the Price of exportable Silver about 24. or 3 d. 
in the Ounce above that of Silver in Coin, and hath 
thereby created a Tempation to export or melt down the 
Silver Coin, rather than give 2d. or 3d. more for Fo- 
reign Silver; and the Demand for Exportation ariſes 
from the higher Price of Silver in other Places than 
in England, in Proportion to Gold, that is, from the 
higher Price of Gold in Euglaud than in other Places, 
in Proportion to Silver, and therefore may be di- 
miniſh'd by lowering the Value of Gold in Pro- 
rtion to Silver. If Gold in England, or Silver 
in Eaft-India, could be brought down ſo low as to 
bear the ſame Proportion to one another in both 
Places, there wou'd be here no greater Demand for 
Silver than for Gold to be exported to India And 
it Gold were lowered only ſo as to have the ſame 
Proportion to the Silver Money in England, which 
it hath to Silver in the reſt of Europe, there would 
be no Temptation to export Silver rather than Gold to 
any other Part of Europe. And to compaſs this 
laſt, there ſeems nothing more requiſite, than to 
take off about 104. or 124. from the Guinea, ſo 
that Gold may bear the ſame Proportion to the 
Silver Money in Eugland, which it ought to do by 
the Cour/e of Trade and Exchange in Europe ; but 
if only 64. were taken off at preſent, it would di- 
miniſh the Temptation 70 export or melt down the Sil- 
ver Coin, and by the Effeds, would ſhew hereafter better 
than can appear at preſent, what further Reduction 
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Is the laſt Year of King William, the Dollars of 
Scotland, worth about 4s. 64. Half- penny were put 
away in the North of Euglaud for 55. and at this 
Price began to flow in upon us; 1 gave Notice 
thereof to the Lords Commiſſioners 2 the Treaſury, 
and they Ordered the Collectors of Taxes to forbear 
taking them, and thereby put a Stop to the Miſ- 


chief. 


Ar the ſame Time the Lewidors of France, which 
were worth but 175. and 3 Farthings a Piece, paſs'd 
in England for 17s. 64. I gave Notice thereof to 
the Lords Commiſſioners of the Treaſury, and his late 
Majeſty put out a Proclamation, that they ſhould go 
but at 17s. and thereupon they came to the Mint, 
and 1400000). were coined out of them; and if the 
Advantage of 5 d. 1 Farthing a Lewidor ſufficed at 
that Time to bring into Eng/and ſo great a Quantity, 
of French Money, and the Advantage of 3 Far- 
things in a Lewidor to bring it to the Mint, the 
Advantage of 94. Half- penny in a Guinea, or above, 
may have been ſufficient to bring the great Quantity 
of Gold which hath been coined in theſe laſt 15 Years 
without any Foreign Silver. 


SOME Years "50 the Portugal Moydores were re- 


ceived in the Weſt of England at 28s. a Piece; upon 
Notice from the Mint, that they were worth only a- 
bout 27 s. 7 d. the Lords Commiſſioners of the Treaſury 
ordered their Receivers of Taxes to take them at no 
more than 27s. 64. Afterwards many Gentleman 
in the Weſt ſent up to the Treaſury a Petition, 
that the Receivers might take them again at 28 s. and 
promiſed to get Returns for this Money at that Rate, 
alledging, that when they went at 28 s. their Country 
was full of Gold, which they wanted very much. But 
the E e of the Treaſury conſidering that at 
285. the Nation would loſe 54. a Piece, rejected 
the Petition. And if an Advantage to the Mer- 


ch ant of 5 d. in 28s. did pour that Money in upon 
— 


| 
| 
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us, much more hath an Advantage to the Merchant 
of Ars Halt-penny in a Guinea, or above, been able 
to bring into the Mint great Quantities of Gold with- 
out any Foreign Silver, and may be able to do till, 
*till the Cauſe be removed. 

Ir Things be let alone *till Silver Money be a 
little ſcarcer, the Gold will fall of it ſelf; for Peo- 
ple are already backward to give Silver for Gold, 
and will in a little Time, retuſe to make Payments 
in Silver without a Premium, as they do in Spain; 
and this Premium will be an Abatement in the Va- 
lue of the Gold: And ſo the Queſtion is, Whether 
Gold ſhall be lowered by the Government, or let a- 
lone *till it falls of it felt, by the Want of Silver 
Money? 

Ir may be ſaid, That there are great Quantities 
of Silver in Plate, and if the Plate were coined 
there would be no Want of Silver Money: But 
reckon that Silver is ſafer from Exportation in the 
Form of Plate than in the Form of Money, becauſe 
of the greater Value of the Silver and Faſhion toge- 
ther; and therefore I am not for coining the Plate 
till the Temptation to export the Silver Mone 
(which is a Profit of 24. or 3 d. an Ounce) be di- 
miniſhed : For as often as Men are neceſſitated to 
ſend away Money for anſwering Debts Abroad, there 
will be a Temptation to ſend away Silver rather than 
Gold, becauſe of the Profit, which is almoſt 4 per 
Cent. And for the ſame Reaſon F oreigners will 
chooſe to ſend hither their Gold rather than their 
Silver. 


All which is moſt humbly ſubmitted to 
Your Lordſbips great Wiſdom, 
Mint-Offic E, Sept . 


21. 1717. 


Iſaac Newton. 
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| SHALL now proceed to conſider the Nature 
of Exchange. 

Tus Intercourſe and Dealings between the Peo- 
ple of different Nations, having made it neceſſary to 
ake frequent Payments of Money to one another 
or the Purchaſe of Commodities; the Method of 
Drawing and Remitting Money by Bills of Exch 

as found out, to avoid the Hazard and Trouble 
ff carrying Money from one Country to another. 
EXCHANGE is the paying or receiving Money in 


23 ne Country, to receive or pay it in another, the 
: W emitter is he, who pays Money in one Country, to 
ig eceive its Value in another; the Banker or Exchan- 


ger is he, who receives the Money in one Country 
o pay it in another. | 
Wu the Remitter is to receive an equal Value, 


oney of one Country, for What he paid in another, 
he Exchange is at Par, and he neither gains nor 
oſes by it. 

WHEN the Money he is to receive is of leſs Va- 
ve, than what he paid, the Exchange is high or a- 
dove Par, and he loſes by it. 

And when the Money he is to receive is of great- 
r Value, than the Money he paid, the Exchange is 
ow or under Par, and he gains by it. 

TE Neceſſity that trading Nations were under 
0 Pay; and receive Money in different Countries, 
ind the Hazard of ſending Specie forward and back- 

1 made them have 
Recourſe, 


56 


5 


Deci- 


ard, to anſwer thoſe 


hat is, an equal Quantity of Gold or Silver, in the 
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or Credit in different Countries, to anſwer the Dy 
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Recourſe to the Method of diſcharging their mutu 
Obligations by Bills of Exchange; for hereby Pee 
ple were mutually ſerved, the one paying his Mon 
to the Perſon who wanted it at Home, to recciy 
from him the Value thereof abroad, where his Occ: 
ſions required it, And to make this Affair of Ex 
change more convenient and eaſy, ſome Merchant 
have made it their Buſineſs to have Stocks of Money 


mands of all People. 5 | 
- By this Means, while the Demands of the Peopl 
of one Country, are equal to the Demands of tho 
of another Country, theſe Demands can be mutualy 
anſwered, without either Country's ſending any Mc 
ney to the other; But when the Demands of on 
Nation exceed thoſe of another, and cannot be pai 
by Commodities, then; there ariſes a Neceſlity Mans hi 
ſending out Specice to make good the Ballance 3 an{Wither | 
this Neceſſity always raiſes the Exchange, in ProporWain or 
tion to the Ballance to be paid. 125. 
Fox the better Explanation of the Nature « 
Exchange, I ſhall ſupp: that a Banker of Irelank 
has 200007. Stock in Dublin, and 20000 more in h 
Correſpondent's Hands in Loudon; if the RemitMpecrhap 
tances on both Sides are equal, then the Exchang 
will be at Par, or within one per Cent of it, which tt 
Banker always has for his Trouble; in this Caſe th 
Banker's Stock on both Sides will ſtill be the ſam 
ke and his - Correſpondent having received on cad 
Side as much as they pay'd. g 

Bur if the Remittances. from Dubliu to Londi 
mould amount to 20000]. and the Remittances fron 
Londan to Dublin in the fame Time to 100007. thei 
the Banker will have 30000“. of his Stock in Dubli 
and only 10000 J. in London; and in that Caſe he wi 
raiſe the Exchange upon the Remitters for his Bull 
in Regard'a greater Number of Buyers always raik 
the Market. And if the Remittances ſhould till ; 
| 1 1 creak 


one O: 
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nutureaſe in the ſame Proportion, the Banker will fill 
aiſe his Exchange higher, and be under the Neceſ- 
ty, when moſt of his Stock is drawn to one Side, to 


eceiiſſend over Specie, that his Correſpondent, may be en- 
Occabled to anſwer his Bills; and for the Charge and Ha- 
E ed of doing this, the Banker will require 2, 3, or 4 
chantWer Cent, above his uſual Profit; which Profit of Ex- 


hange can ſeldom riſe higher, or even continue _ 
t this Heighth, becauſe in this Caſe, Gentlemen 
erchants generally choofe to ſend over the Specic 
Whcemſeves, and thereby fave all the high Exchange, 
—_ the Charge of ſending it. | 
HENEVER Exchange is at or near Par, then 
zone of our Money is exported, becauſe all Re- 
ittances are then negotiated cheaper, and with lefs 
rouble by Bills of Exchange ; but when Exchange 
ans high, on Account of great Demands upon us, 
anther to Pay for Foreign Commodities, or to main- 
ain our Gemlemen Abroad, then Specie muſt be ſent 
dy one Hand or other: And in that Cafe we find by 
W.xpencence, that not Only Bankers ſend off M 
o their Correſpondents to ſupport their Credit, but 
Nerchants, private Gentlemen, and Agents, and 
perhaps theſe are the Perſons who chiefly carry it off, 
o avoid the Loſs of high Exchange, eſpecially when 
the Sums to be remitted are large. 41 . 
And if we have Cauſe to complain of the Loſs 
of our Money by theſe Means; *tis plain, ſince the 
Ballances of our Trade with moſt Countries are in 
our Favour, that this Loſs is wholly owing to the 
Remittances made to ſupport our Gentlemen Abroad. 
ExcxANGE runs high againft a Country that 
becomes in Debt to another, and for the ſame Rea- 
fon, when one Country has Occaſion to buy up at 
certain Seaſons of the Year great Quantities of the 
Commodities of another, and tor the Purchaſe there- 
of muſt lay out larger Sums of Money than uſual at 
thoſe Times, the Exchange will riſe * 
| pA” 
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of the Country that buys, and in Favour of th 
which ſells thoſe Commodities. 8 
Tuus n Ireland, between June and Decemp Payn 
when the Demands from England and other Coul was 1 
tries are great for our Linnen, Woll, Beef, Butt Reaſ 
Tallow and Hides, which then come to Market, i at pr 
Exchange falls often to near Par, and ſometimes bY 11 pe 
low it; which at other Seaſons of the Year is conf I N 
monly above it conſiderably. ITI 
Wuxx a Nation is under a Neceſſity of ſendigh um g 
out Specie to pay the Ballances in its Dis:.4vour, ti one C 
railing of its Coin will not prevent the ſending off in thc 
one Farthing leſs, for Foreigners will regard on above 
the Quantity of Gold and Silver we pay them, a chang 
not any arbitrary Values we give them by Law. 


TRADING Nations make it their Buſineſs @ conſta 
ſettle the Par of their Coins, and in Order to ti run h 
they Aſſay their Coins, and by their Aſſays 2 lies ag 
Weights Low how many Pieces of the Money Ex 


one Country, are equal in Value to any certain Nu when 
ber of Pieces of another, and by that Means they fi with t 
the Par of Exchange among themſelves. For I: 
ſtance 33 Dutch Skillings nearly being equal to or 
e; Engliſh, the Par between England and Hi 

nd is 37. 

Taz Por continues conſtantly the ſame betweꝗ dearer 
two Nations, until one or other of thoſe Nati! 
alters the Value of their Coin, and then the P 
changes, and will be adjuſted again according to ti 
intrinſick Values of their reſpective Coins. Bur th 
Alteration of the Par, has no Effect on Foreig 
Trade, ſince Foreigners regard only the real Val 
or Weight of Gold or Silver in Coin. 

Tun Coins current in Ireland being raiſed abo 
their Value in England 8). 65. 8 d. in Engliſh Silve 
and 11/. 25s. 24. in Moydores. This Difference 
their Values is commonly called Exchange. Ar 
when Silver was in great Plenty among us, and mg venien' 
FED Paymenf Cauſe i 
: firſt as 


* | 


| E a 
payments were made therein, the Par of Exchange 
was ſaid to be 8 J. 65. 8 d. per Cent; and for the ſame 
Reaſon, becauſe we have but little Money current 
at preſent but Moydores; Par is now ſaid to be at 
11 per Cent, that 1s; 111 J. Iriſb is equal to 100 J. Eng- 
liſþ Money: | by | 
The Rate of Exchange being the Sum or Præmi- 
um given on paying any certain Sum in the Coin of 
one Country; for receiving an equal intrinſick Value 
in the Coin of another, the Value of that Premium 
ee. or under Par, determines the Rate of Ex- 
ange. | | 
Tu E Courſe of Exchange above or under Par, 
conſtantly attends the Ballance of Trade, ſo as to 
run high in a Country when the Ballance of Trade 
lies againſt it; and low, when it is for it. | 
ExCcHANGE is then only a Loſs to any Perſon, 
when it is above Par, and when it is ſo, is attended 
with this Effect, that all Perſons, who have Occaſi- 
ons to remit Money abroad by Bills of Exchange, 
will loſe ſo much per Cent, as the Exchange is above 
Par; and all Foreign Commodities bought with ſuch 
Bills, will in the ſame Proportion be imported the 
dearer. 


AVI NG premiſed thus much in General 
in Relation to Money, which I thought pro- 
r to lay down as a Foundation, for the 
tter underſtanding of any Schemes, 


N may be propoſed for the Regulation of our 


7 


I 8#4LL now proceed to conſider the ſecond 
Head. Under which I propoſe to ſhew the Incon- 
veniencies we ſuffer on Account of our Coin, and the 
Cauſe from whence thoſe Inconveniencies ariſe. And 
firſt as to the Copper * current among us. * 

is 


[ 421 


*T is certain that at preſent we are far from hav- 
ing a ſufficient Quantity of Halfpence, which we are 
very ſenſible of in all our Domeſtick Dealings, where- 
in we labour under great Difficulties for ſmall Change 
in Copper Money. This Scarcity is a general Com- 

laint all over the Kingdom, and throws poor Peo- 

le into Diſtreſs, diſabling them in a great Meaſure 
1 carrying on their ſmall Deali with one ano- 
ther; and their Grievance is much heightened by an 
abſolute Want of Farthings, of which we have hard- 
ly any left in the Kingdom. There is not a Country 
in Europe, beſides our own, but what has a ſufficient 
Quantity of Copper Money current among them to 
antwer all ſmall Payments, whatſoever Want they 
may otherwiſe have of Gold and Silver ; this Species 
being ſo uſeful, and every where eaſily procured 
from the Plenty and Cheapneſs of this Metal. 

ABourT Twenty Years ago, we had too great a 
Stock of Halfpence and Farthings current among us, 
and ſuffered our Traders to carry them off in great 


Quantities to New=-England, Penſilvauia, and other 


Parts of the Weſt-Indies, where they paſſed at a higher 
Value ; this we did not think fit to 1 at the 
Beginning, when we were too much loaded with 
them at Home, but then we ſhould have put a Stop 
to this pernicious Traffick in ſome reaſonable Time, 
which might have prevented all the Inconveniencies 
we now labour under on that Account ; but no Care 
being then takento prevent this Export, it did not ceaſe 
till there was no more Halfpence to be got to ſend off: 
And thus we have been reduced to a total Loſs of 
our Farthings, and to a great Scarcity of Halfpence, 
which has created a Temptation to coin a vile Sort 
of Halfpence, of little or no intrinſick Value, which 
could not have been obtruded upon us, or received 
by us, but for the great Want we lie under of ſmall 
Change. 


AND 


431 


AND as to the Value of our Halfpence, tis cer- 
tain, we never had any coined in Ireland of a ſuſſici- 
ent intrinſick Value. All Copper coined in a Na- 
tion ſhould have no more Value put upon it than 
what ariſes from the Value of the Metal and the 
Charge of Coinage: If a Pound of Copper ſells for 
18 4. and the Charge of Coinage amounts to 64, it 
ought not to be coined into more than 48 Halfpennies, 
or 2 Shillings. Giving this Value to the Coins, is 
the only effectual Remedy to prevent other People 
coining upon us, becauſe they wili not fin it turn 
to any Account to do ſo. Thoſe who have hitherto 
obtained Patents for coining Haltpence and Farthings 
for the Uſe of this Kingdom, were not obliged to give 
a ſufficient Quantity of Copper in the Pieces, and very 
rarely complied with the Rules preſcribed to them, 
either as to the Quantity or Quality of the Copper; 
and they never ceaſed coining ſtill on, till they glut- 
ted the Market, and loaded us ſo much beyond all 
our Demands, that great Quantities lay upon their 
Hands: Some of them entered into Covenants to 
give Gold or Silver for any Quantities of their Half- 
pence that ſhould be returned to them: But theſe 
Covenants were caſily eluded, by the Impoſſibility of 
proving that ſuch Halfpence were of their Coinage, 
and not of the Coinage of others, who did not tail to 
be privately at the ſame Work, when a conſiderable 
Profit was to ariſe to them thereby : And ſometimes 
when the Patentees had coined as much as they could 
diſpoſe of, they diſappeared,and left no Body to make 
good their Engagements to the Publick. _ : 

THERE is no ſafe and effectual Way to prevent 
our being incumbered with too great a Quantity of 
Halfpence, and abuſed by a vile Sort of them, but by 
making Iriſb Halfpence bear the ſame Proportion in 
their intrinſick Value to Eugliſb Haltpence, as the 
Gold and Silver of Ireland does to that of England, 


Eugliſb Haltpence have * 2 Quantity of Copper 
- in 
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in them, that 'tis not worth any one's While to coin 
privately any of that Sort. | 


24. In like Manner the Inconveniencies we labour 
under for want of a ſufficient Quantity of Silver Spe- 


cies, for the common Occaſions of buying and ſelling 
are extremely great, and univerſally feſt. All Fo- 
reign Silver Coins, with which we formerly ſo much 
abounded, and alſo the greateſt Part of the Engliſh 
Silver, haye been carried off, fo that we are now re- 
duced to a ſmall Proportion of the latter ; what the 
Quantity thereof ſtill remaining among us may be, 
cannot eaſily be aſcertained, perhaps it may be 30 or 
400007, but whatever the Quantity is, tis altoge- 
ther inſufficient for the Management of our Do- 
meſtick Dealings, and for the making of ſmall Pay- 
ments with any tolerable Eaſe; it has been judged 
by thoſe who have entered into Computations of the 
Proportion of Gold and Silver Species neceſſary for 
carrying on the Inland Commerce of any Country 
with Eaſe and Convemiency, that where a Million 
and a Half is wanted, the Silver ſhould be about one 
Third, and the Gold two Thirds. 8 whe 

Ir we ſuppoſe the circulating Caſh of the King- 
dom to be 400, ooo J. and that our Silver makes but 
40000), then it will follow that our Silver is but a 
10th Part of our preſent Coin; whereas by the above 
Rule it ought to be 133333 J. 6s. 84. which is 42 
Third of our whole Species. „ 

Ir the current Money of Englaud amounts to 15 
Millions, and 10 Millions thereof be Gold, and 5 
Millions Silver; and it the Number of People be 7 
Millions, then there are above 40 Shillings for 
every Head, 135. 44. in Silver, and the reſt in 
Gold. And if the Caſh of Ireland be 400, coo). and 
but 400007. of it Silver, and the People of Ireland be in 
Number 1800, ooo, then it will follow, that there 
is but 4s. 54. . for cach Head, 54. in Silver, and 
the reſt in Gold ; this plainly ſhews that our prov 

8 11 Wy | * 
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ſent Stock of Money of all Sorts, eſpecially Silver, 
is altogether inſufficient for carrying on that Variety 
of Buſineſs, which muſt every Day be negotiated a- 
mong ſo many People, which Buſineſs muſt of Con- 
ſequence frequently ſtand ftill in ſome Branches, and 
move very ſtowly and heavily in all the reſt. And. 
were it not for Bankers Notes, which we have paſ= 
ſing in good Plenty, it would be impoſſible to ma- 
nage our Domeſtick 'T raffick halt ſo well as we do. 
"Pais Want of Silver Coin is more ſenſibly ob- 
ſerved in the North of Ireland, where the buying of 
Linnen-Varn, and ſingle Pieces of Cloth, requires 
Payments to be made in Sums, much below the Va- 
lue of Moydores which are almoſt our only current 
Species of Gold: And the Difficulty to get Change 
to anſwer theſe Payments, throws the 3 and 
Sellers into great Streights, and puts either one or 


other to the Neceſſity of paying four, or ſix Pence in 


the Pound or more, to get Change to anſwer the 
Sum agreed for on the Sale: In ſo much that it has 
been obſerved, that in the Space of one Day at a 
Fair, the ſame Moydore has been traced, and found 
to have been changed for Silver 5 or 6 Times, with 
a Loſs of 6 Pence at each Time: This hinders the 
Sale of our Commodities, is the Occaſion of ſpend- 
ing many idle Hours, perhaps at Ale-Houſes, makes 
our Linnen come dearer to F 1 Markets, and, 
thereby prevents the Sale of it in ſo great a Quanti- 
ty as it might otherwiſe be diſpoſed of. * 
'Txs very caſy to account for the Loſs of our 
Silver Coin, and to ſhew from what Cauſe this ariſes. 
Our Silver Coin being valued above 2; per Cent below = 
our Moydores, 'tis not to be wondered at, that when 
ever we were under a Neceſſity of exporting Specie 
to anſwer the Ballance of Trade, or Demands from 
Abroad, which for ſome Time paſt have amounted 
to great Sums; our Remitters or Exchangers, 
ſhould always do it in that Species they loſt leaſt 4 
| | or 


reign Silver to London, to ta 
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For this Reaſon our Silver went off firſt, and con- 
tinued to be exported in great Quantities, till at 
laſt it was not poſſible to get any Quantity of it to 
fend abroad; and our Traffickers in Money found it 
for their Advantage, even when there was no Ne- 
ceſſity of ſending out Specie to anſwer Demands up- 
on us, to ſend out Silver, which was valued low, to 
buy up Moydores abroad, and import them to us 
at 2; per Cent Profit ; and by making ſeveral Returns 
in the Year, made perhaps 15 per Cent Profit by this 
Traffick in Money. And as the Eaff-India Compa- 
ny frequently * 34. an Ounce for exportable Sil- 
ver, above its Value in Coin, which is about 5 per 
Cent; this tempted our People to ſend all our F o- 
= the Benefit of ſuch 
an advanced Price, and alſo to melt down all our 
weighty Engliſh Silver, and ſend it off as Bullion, or 
work it up at Home, when 2 or 3 Pence per Ounce 
extraordinary could thus be got or ſaved by it. 
Tur Engliſh Siver current among us, is ſo much 


worn by the Quickneſs of its Circulation, that every 


Body muſt loſe by melting it down; there is not 
perhaps any Country in the World, where ſo ſmall a 
Quantity of Silver paſſes ſo ſwiſtly from one to ano- 
ther, as in Ireland, by Reaſon of our Neceſſities; 
and this makes it wear faſter than the Coin of any 
other Nation. 

Tux Engliſh and Scotch Colliers alſo, as they care 


ried off very little in Exchange for their Coal, but 


Specie, and that to the Value of 60000 Pounds year- 
ly, they always did it in Silver, when that could be 
ot; and even now when Silver is ſo ſcarce, that a 
8388 of 4 or 6 Pence is given for the Change of 
a Moydore; they chooſe to give this Diſcount, ra- 
ther than carry off Moydores, which ſeldom paſs for 
above 11. 6s. 64. with them at Home: For all the 
Reaſons above mentioned, we may eaſily account for 
the Loſs of our Silver, and that it is owing altoge- 
ther 


. 
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ther to the Diſproportionate Value given to it, in 
Reſpe& to the Gold Species current among us. 

34ly, As to our Goll Species, we find, that Moy- 
dores paſſing for 30 5. are, as to their intrinſick 
Worth Valued about 2; per Cent above our Silver, 
and about 1: per Cent above our Guineas and Lui- 
dores; this Over-Value has been the Occaſion that 
we have been deprived of our Silver, and moſt of all 
our other Species of Gold Coin, ſo that we have 
little left but Moydores, the moſt inconyenient Sort 
of all others in our preſent Circumſtances, ſince we 
have neither a ſufficient Quantity of Halfpence, nor 
of Silver Coin, nor of the ſmall 8 ecies of Gold Coins, 
to change Moydores with; if we bad a due Proportion 
of Guineas and half-Guineas, Luidores and Pit oles, & 
half Luidores, & half Piſtoles, or even of half and quar- 
ter Moydores, they would in ſome Meaſure ſupply 
the Want of Silver, and make Change eaſy: But all 
theſe being carried off alſo, we are greatly embar- 
raſſed in all our Dealings, and cannot with any tole- 
rable Conveniency buy or ſell in our Markets, for 
want of fit Species to paſs in Exchange for Commo- 
dities. All this Diſturbance in our Affairs is princi- 
pally owing to the diſproportionate Value ſet u 
our ſeveral Coins, for not only the Value of Gold to 
Silver among us 1s different from the Proportion ob- 
ſerved by other Countries we deal with, but alſo the 
Value of Gold is different in the ſeveral Species thereof 
current among us, which muſt needs create a Confu- 
ſion in our Dealings, and give Foreigners, and our 
own Cunning People an e of taking an 
Advantage of theſe Diſproportions in our Coin, to 
the great Loſs of the Kingdom. | 

Wivzus thus laid down the Inconvemiencics we 
lie under with Reſpect to our Coin, and the Cauſes 
from whence they ariſe, I ſhall now, 


IN 
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N the third Place mention ſeveral Methods and 
Schemes for the Regulation thereof ; and ſhew 
the Conveniencies and Inconvenieneies of each. 


IN Order to this we muſt obſerve, that the great- 
eſt Part of all our Dealings is negotiated with Eng- 
land directly, and that the Bufineſs we have with 
other Countries is moſtly tranſacted by the Way of 
London; and for this Reaſon in all Regulations to 
be made in our Coin, particular Care fhould be taken, 
that our Gold and Silver Coins may bear the fame 
Proportion to one another in Ireland, as they do in 
Evgland. | 
-, IF we had all along governed our ſelves by this 
Rule, on ſettling the Values of our Coins by Pro- 
elamation, we ſhould have prevented all the Incon- 
veniencies, we now labour under; and there would 
have been no Temptation to carry out, or bring in, 
one Specie more than another; but we ſhould have 
had a due Mixture and Variety of each, to enable us 
-— all Payments with great Eaſe and Exact- 
neſs. 

A jus r Proportion in the Values of our ſeveral 
Coins, may be ſettled either by raiſing the Silver, or 
lowering all the Gold Coins, or by lowering ſome of 
the Gold Coins, and railing others. 

Bur we ought to take Notice, that whether we 
raiſe or lower our Coin, whether we make a Hundred 
Pounds Engliſh to paſs in Ireland for 108, 110, 112, 
or 1007. whatever we make the Par to be, ſuch Al- 
teration will have no Manner of Effect upon our 
Trade with other Countries: For Foreigners in that 
Caſe will not ſell their Commodities to us, one Far- 
thing the cheaper, or give one Grain of Gold or Sil- 
ver more for our Goods comps to them: The 
Values of all Commodities will {till be governed by 


* * 
22 this 
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the Quantity of Gold and Silver paid or received fot 


them, without any Regard had to any new Denomi- 
nation we give to our Coin at Home. wk 
Bur then ſuch an Alteration of our Coin will ave 
a great Effect on Payments and Contracts to be made 
good among our ſelves. For in the Caſe of _— 


our Specie, tis evident that Tenants, Debtors, an 


Others, who are under Obligations to pay any certaih 
Legal Sums, will after ſuch raifing pay the ſaid Sums 
in a leſs Quantity of Gold and Silver, and therefore 
Landlords and Creditors: will be hurt by ſuch a 
Change. For inſtance, it 66 Moydores and 20s. pay 
100 J. and thoſe were raiſed and made to paſs for 
31 5. each, then 64 Moydores and 165. will diſcharge 
the ſaid 1007. by which Landlords and Creditors will 
really receive 37. 45. leſs than they ought to receive 
in the Payment of an 1007. And on the contrary, if 


all our Species be lowered, all Tenants and Debtors 


after ſuch lowering muſt pay greater Weights of 
Gold and Silver, in Order to Gifcharge the ſaid Sum. 
For Inſtance, 66 Moydores and 20 s. now pay 100%. 
but if Moydores were reduc'd to 29 5s. each, then 69 


Moydores, wanting one Shilling would be required 


to anſwer the ſaid Sum of 1007. and the Tenant muſt 
part with a greater Quantity of his Commodities, to 
enable him to purchaſe ſo much more Gold as will 
SE ST Inns TT ER ner 

For it muſt always be remembred, that the Prices 
of Commodities, will be higher or lower in the altered 
Coin, as the Coin is raiſed or lowered ; for in the 
Trade of Nations, or the buying and ſelling Com- 
modities to one another, People have no Regard, to 
the nominal Values put on the ſeveral Species of 
Coin, but/confider only the Weights of pure Gold 
and pure Silver contaltied in them. For Inftance, 
if a Crown Picce, which paſſes in Erg/vnd for Five Shil- 
lings, and contains near an Ounce of Silver, can now 
Purchaſe a Buſhel of Wheat there, and if the ſaid 
* G Crown 


the Table of Foreign Coins. 
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L 30.J. 
Crown ſhould be lowered to Four Shil lings, it cans 
not be imagined, that a Foreigner will fill give Five 
Shillings in the reduced Value for the ſame Bufhel, 
by which he muſt pay a Fourth Part more than he 
did before the lowering : And in Caſe the faidCrowy 
ſhould be raifed to Six Shilli the Egglyh wou'd 


55 reat Loſers, if they ſhould fell their Buſhel of 
| Peat to a Foreigner tor Five Shillings in the ad- 


vanced Coin; for at that Rate the Forci 
ullion than he did before. 


Bor tho' the Rates of Commodities may not 


always immediately riſc or tall in the ſame D 
that Money is r 


ney to an extrav 


portiens — the Dutch laid od 7 — | uni- | 
„ an pouring a great deal of French Money at 
yo. Juncture into Fravce, bought up its 3 


ties about à Third or Fourth Part below their true 
Value, and thereby were able for ſome Time to un- 
derſol the Freuch in their own Goods 20 per Cent. in 
all G 78 Markets. 10 8 
__ Wz by Experience, 
tries the Values of Commodities are always governed 
by the Rates which Foreigners give for them. 
Tux Value of a Moydore in Euglond compared 
with the Value of Gold in a Guinea at the Mint, is 
275. and the Value of a Luidore and Piſtole at the 
Mint of England is 168. 94, .32 as appears from 


TF* Þ 


woud 
purchaſe the ſame Commodity for a Filth Part leſs in 


| iſed or lowered, in Time they will Þ 
not fail to come to the ſame nominal Values of the Þ 
Coins. In this Interval indeed the Cunning Men 
will be the firſt to ſell their Goods, on the Redudtion Þ 
of the Coin, and the firſt to buy on the Raiſing of 
it. Of this we had a remarkable Inſtance in the 
Meſffi/ppi Limes, when the French raiſed their Mo- 
agant Height, but did not advance 
the Rates of their Goods at firſt in the ſame Pro- 


that in all trading Coun- | 


2d 


theſe three Things ought to 
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Tur ' following Table ſhews, what Nambes of 
the ſeveral Species therein mentioned make 100 J. in 
England, and what their Values amount to in Ireland, 
and at the ſame Time ſhows the * per Cent. 
of thoſe Values. | | 


g 3 
400 Crowns 1 108 68 


* 
95 Guintas and 5s. ! Dog 10 6 
74 Moydores and 25. — ho. 5 err 2 
119 Fiſtoles and 35. 2 d. duc 110 5 0 


Ir is to be obſerved, that Moy dores . almoſt 
the only current Specics of the 1 the Par 


of Exchange is at preſent regulated 1 them, . is 
about 11 per Cent. | 


IN all Schemes for the r — u Coin, 
. 4 in our 


obſerved. 


ft. T HAT Whatever Aletration we N in on 
Coin, we ſhould preſerve the ſame Propor- 
tion between Gold and Silver in ye nd 9 1 
obſerved in England, fo that it 
8 Sort we ſend out of or bring ined eh 
I om. 
2d, L 177 we ſhould ſo regdfits the Value of 
Foreign Silver r, ſo as to cngourage the Im 
tation thereof, to relieye our 3 ut Wane, 
without making 4 Traffick 0 1 
'Tx4ar we ſhould take great Care to 2 
hurting Landlord or Te, Creditor or 
Debtor, as * * by ſuch MY, 


Os ' 
FHV, 4 fr, 


View, and carefu 


P 
. 
4 
- 
. 4 N 
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ISAATIIL now mention ſeyeral Schemes ſor the 


Regulation of our Coin. 


Firſt ScuEMR. 


92989 * 


3 ' 411. } ai B 
N 775 d 7d hn ie . 9. d. 
The Guinea muſt be raiſed to 1 3 8 

The Moydore to 1.105 
And the Piſtote and Luidore to © 18.10 


190-17 - 4-4 0G] . 1 ads | 

as will appear by the following Table, wherein the np 
Iricb Values of 1001. Engliſh in each Species ſo raiſed Eng; 
ars.ſet down. I ne ES 


Wett get d 1 2 

Qin groyus ſo raiſed, make 112 10 o) in 

100), Din Guineas . 1 r, 003 338.200 00 | 

Engliſh Yin Moydores, 112 13 0754 74 ] 

Ein Piſtoles and Luidorcs, 112 9 79 5 
= e e the 


Tuzs Scheme has this to recommend it, that it Þ raiſin; 
preſerves a pretty juſt Proportion in the Values of IN 
the ſeveral Species ; but then by raiſing all our Spe- | our C 
cies ſo high, tis manifeſtly injurious to all Landlords, J in the 
Creditors, and other Perſons, who are by Agreement, 


ay or ſalary, to receive any certain legal Sums; for ® TI 
in the Diſcharge of the ſaid Sums, they will receive TI 


leſs Gold and Silver by 2 or 3 per Cent. than they Th 
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would have done before the Raifing, and confequent- 
e ly will feel the Loſs in the Price of all Commodities, 
| they ſhall have occaſion to buy, which will always 

riſe in Proportion as Money is raiſed. | 
As to the Merchants Scheme, which propoſed to 
raiſe the Crown to 5s. 74. „ and the Piſtole to 18s. 
$4. and to leave the Guinea and Moydore as they 
are at preſent; it is ſo much out of all due Propor- 
it | tion in every Species, eſpecially between the Engliſh 
9. | Gold and Silver, that it would only ſerve to intro- 
* duce in another Manner the ſame Diſproportion and 
Evil, and the ſame Traffick in Money which we have 
d already ſuffered bj. ) 
Puts Diſproportion 2 by the following 
Table wherein the Triſh Value of 100 J. Engliſh in 
cach Species ſo raiſed are ſet dawn. RF! : 


6. 85. di 


| in Crowns ſo raiſed, make 112 10 09; 
1 100/. Jin Guineas, 109 IO 6 77 
' Engliſh Yin Moydores, 111 2 20 phy! 
Cin Piſtoles ſo raiſed, 111 4 10"? 


Second Sc HE Mk. 


T HE. ſecond Scheme, I ſhall conſider, is that, 
L which is for reducing all our Gold Species to 
the Value of Engliſh Silver current here, and for 
it | railing the Mexico Dollar to 5s. 

of In this Caſe, if Regard be had to the Value of 
de- | our Gold Coins at the Mint of England, mentioned 
ds, in the Table of Foreign Coins. „ 
nt, | | : Fe: | ; J. To d. 

for The Guinea muſt paſs for 14 

ive 2 R 3 1 8 3 ; 
e 4c Piſtole uidorc | IS. & 5.1 


ſ 
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Ts certain that by this Scheme the due Piopor. 
tion of the Values of our ſeveral Coins are preſerved ; 
xpd ĩt muſt be acknowtedged, that if Ten Years ago, 
when the Guinea was reduced in England from 
11. 15. Gd. t6 1. 18, we had at the fame Time re- 
daced all our Gold Coin in the fame Proportion (as 


have loſt our Silver and ſmaller Species of Gold, and 


Species of Moydores; we fhonld' then have cont. 
nued in the Poſſeſſion of ſuch a Variety, and equal 
Mixture of every Kind, as would have anſwered all 
our Payments and Dealings with the greateſt Eaſe.” '- Þ 
Bur it may be ſaid, fa Reduction of our Gold 
would have been an Advantage to us 10 or 12 Years 
ago, it will be the fame: now, But I am humbly of 
Opinion, that the Caſe is very different now from 
what it was then, for the following Reaſons, 


5 "Ds s well known that 15 Years ago the greateſt 
very dim̃cult to! get any large Payments in Gold, 
and that even Premiums were given then, to get Gold 
for Silver; that the Gold we. then had was moſtly 
Piftoles and Luidotes ; and that Moydores made the 
leaſt Part of our Caſh. 

24, Oux Government in 1712 or 1713, ſome 
Tithe after Moydores began td flow in great Quan- 
tics from Brazil into Europe, ſettled their Values 
hetc by Proclamati6tt at ſo hi dp Bare, that they 
were raiſed about 2; per Cent above Sitvet, and much 
Mpher than ary other Gold Species, - As we then 
Rada great Quagtity of Silver among us, we were 
glad to get Gold in Eiew thereof; our Traffickers 
in Money laid hold of this Opportunity, and made 
great Advantage by ſending out firſt our Silver, and 
after that dur other Species, and eren Mo 
dorgs in their Stead; and they continued to do 


th A 
till 


in truc Policy we ought to have done) ve ſhould not. 


have been reduced as we are at preſent, to one large 


Part of our current Species was Silver; that it wad Þ 
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al no more could be got to ſend abroad. By this 

cans Moydores are become almoſt the only current 
1} Þ Cath of the Kingdom, and have been ſo for. forme 
Years. This Over-value of the Portugal Gold having 
M thus Spirited away all our other Species, has in Et+ 
© fect, though not originally deſigned by the Covers 
(as ment, been a Raiſing of our whole Species, fince we 
ot Þ have hardly any other left among us beſides this, which 

| has been higheſt raiſed. 

| . 34, We muſt conhider, as our Mone has been 
x] that in Canſequence thereof the Prices of all 
Commodities and Lands have riſen alſo We are all 
very ſenſible that the Lands of Ireland have been ge- 
nerally ſet very high of late Years, and 
— with Reſpect to the Profit to be got b 
Tenant than any other Lands in Europe, a char 
Rack-Rents have taken Place, ſince the Time that 
Moydores became our common Cath, and thereſore 

may in fome Meaſure be aſcribed to the high Value 

C that Coin. 


wa | Now if our Moydores, which arc almoſt our on- 
ld, Þ ly Species, thould be reduced Two and a half pe- 
old Cent, it muſt be an Injury to all 2 who have 
ſtiy Þ taken Lands at high Rates, Moydores have 
the Þ been ſo common among us, and 4 0 to all Debtars, 
and other Perſons, who have of late Years entrod 
into Contracts to pay certain legal Sums, which gan- 
not be anſwered but by giving two and a half her 
Ga more in Moydores than they do at preſent: 
And fince the Government has fixed this high Price 
on Moydores, and that, under that Value, and Pre- 
ſumption of its Continuance, People have entered 
into Contracts and high Rents; ſuch a Reduction will 
in Effect fix an additional Rent, on all thoſe, he 
ae to pay any certain _ Sums of Money: And 
what is this, hut to ob eie t Numbers of j no- 
c Nerſans, wiho had no in rating the Coin, 


to 


s 
to pay yearly more than they ought to do to others 
without any Appearance of Reafon for it. 
: Bes1ves, ſuch a Reduction muſt be a manifeſt Loſs 
to the Kingdom, for it our A/entees now draw year- 
ly out of the Kingdom 600, 0001, at Two and a 
Half per Cent Loſs by Exchange; on ſuch a Reduc- 
tion they will ſave that Two and a Half per Cent, 
and conſequently muſt carry out of the Kingdom 
early 1.5000 J. more than they can at preſent. This 
A an Ne not due to them, who pay no 
Part of the Taxes of their Country, and cannot in 
Reaſon expect that we ſhould enter into Meaſures, 
which may enable them to carry more out of the 
Kingdom, who carry off vaſtly too much already. 
Ix our People had of themſelves raiſed the Price 
of their Moydores, without the Governments interpo- 
ſing therein, they muſt have done it at their own 
Peril, and could have no Reaſon to complain, if the 
Government ſhould think fit at any Time to fix ano- 
ther Value on them: But as all has hitheto been 
done by publick Authority, the ſaid Authority no 
doubt will avoid hurting great Numbers of People, 
without a preſſing Neceſſity for the ſame, which does 
not appear in this Caſe. | WIS 
' PexnAPs it may be ſaid, if Moydores are re- 
duced 9 d. a Piece, that this Loſs can affect thoſe on- 
ly, who have them in their Poſſeſſion, which will be 
but a ſinall Loſs to the whole Kingdom, and for once 
only. SE" ES 
Bur I conceive the Cafe to be quite otherwiſe, and 
that this will be a Loſs not only to thoſe, who ſhall have 
Moydores in their Poſſeſſion at the Time of the Re- 
duction, but a conſtant yearly Loſs to all "Tenants 
and others, who are bound to pay any certain legal 
Sums, for and during the remaining Terms of their 
Leaſes and Contracts; for in order to pay the ſaid 
Sums, they will be obliged to pay more Pieces, or 
greater Weights of Gold, whuch cannot, be done = 
85 * 7 
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by parting with more of their Commodities to pur- 
c aſe them. 

Ir may be asked what Effect the Raiſing or Fal- 
ling oſ Money has upon Exchange and Trade. Tis 
evident that on raiſing the Money of a Country, the 
Par of Exchange wi riſe, and will fall as Money is 
lowered. But this changing of the Par, as it ariſes 
only from a Change made in the Nominal Values of 


| equal Weights of Gold and Silyer, in the Coins of 


two Countrics, and not from any real Change made 
in thoſe Weights, ſo it has no Effect on Trade; 


| which regards only the Weights of Gold and Silver, 


and not any Nominal Values put upon them ; for 
Commodities will fill be bought and ſold for the 
ſame Quantity of thoſe Metals, notwithſtanding a 
Change made in the Nominal Values of the Money 
of cither Country. 
Bur the rain of Exchange above Par, is oe- 
caſioned by one Nation's becoming in Debt to anos 
ther, for in this Caſe Specie muſt be ſent by one 
Hand or other to pay the Debt or Ballance, and this 
Neceſſity raiſes the Exchange. So that the Par of 
Exchange depends on the Nominal Values of the ſe- 
veral Species. and varies with ſuch Values. But the 
Exchange above or under Par depends entirely on 
the Ballance of Trade, and not on the raifing or 
lowering of Money. 
BurT it may be faid, an Engliſhman, who comes 
into Ireland to buy Goods, and takes the Benefit of 
the high Exchange, will trade to more Advantage by 
having the Benefit of fuch Exchange, than an Iriſt- 
man can: But I think they are both in this Reſpect 
on an equal Foot; for tho' the Engliſhman on paying 
100 J. in London, can receive 1111. in Dubliu, when 
Exchange is at 11 per Cent. and thereby has an Ad- 
vantage in buying our Commodities; yet an Iriſhman 
who lays out 111/. here in the ſame Commodities, 
and has the Value of them returned to him from 


H Abroad, 
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Abroad, will, upon the Return thereof into Ireland, 
have the ſame Benefit of high Exchange, which the 
Eugliſbman had before. | 

68 it we arc not to raiſe our Silver, or lower 
our Gold, in the Manner already mentioned ; it may 
be asked, What muſt be done? ſince ſome Regula- 
tion of our Coin ſeems to be abſolutely neceffary, 

Ir muſt indeed be owned, that a Kenwlerivn is 
much wanted, and yet 'tis very difficult to make it 
in ſuch a Manner as could be deßred : This Diffi- 
culty ariſes from ſeveral Cauſes; firſt from our Coin's 
being made up of the Money of ſeveral Countries, 
each of them of different Allays, Weights, and Va- 
lues. 24, From our reckoning our Money by 
Pounds, Shillings, and Pence, without having any 
one Species that anſwers any of thoſe Denominati- 
ons. 3d. From our Coin's being divided into ſuch 
croſs and uncqual Parts, that it is almoſt impoſſible 
to make Alterations in their Valucs, without running 
into inconvenient Fractions, eſpecially conſidering 
we have but few Farthings, and no Denominations 
under them. 


I s#ALL now propoſe a Scheme, which is a Me- 
dium between the other two Schemes, and though 
not ſuch as I could deſire, becauſe of the Difficulties 
above mentioned, yet, I believe will be found to 
have much tewer BO than the others, 
and to be attended with theſe Advantages, I/. That 
a pretty juſt Proportion in the Values of our Coins 
1s obſerved therein. 24, That neither Landlord nor 
Tenant, Creditor nor Debtor, is injur'd thereby, or 
but very inconſiderably. 34, That ſome Encourages 
ment is given to import Foreign Silver without mak- 
ing a Traffick of it. 


Third 


1 ? 
Spe 
Gol 
ſeve 


The 
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Third SHE ME. 


1 N this Scheme it is propoſed to raiſe the Crown 
a Penny, and to ſettle the Values of the Gold 
Species, as near as may be, to the Proportion of 
Cold to Silver in England. And the Values of the 
ſeveral Gold and Silver Coins will ſtand thus. 


Pieces. Values. 
5 1 

The Crown — — 99 
 Half-Crown 3 * — 898 
Shilling — — — o 1 1 
Sixpence - - 2 o o 65 
Mexico Piece of Eight 3 „ 0 $I 

1 either = - 13 0 
Guinca 3 _ i 1 5 1 
either - - I 10 

Moydorcy 5 5 5 5g : 8 
Piſtole and Luidore — = 0-1 -V 


Tus following Table ſhews the Difference per 


Cent of the foregoing Values of the ſeveral Spe- 


cies. 
| 131 
Crowns will be 110 o qqq 
| Dollars 111 2 : 
100 J. at 1/. 35. 109 10 
Eug- at 14. 39. 24. 110 6 4 In He- 


land. 


8 
0 J 


at 11. 95.104. 110 9 10 
Moy dores at 11. To $4. 109 17 6 


Piſtoles and Luidores 110 5 0g, 


H 2 IN 
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IN this Scheme I have obſerved the ſame Propor- 
tion between the Engliſh Silver and all our Gold Spe- 
cies, which is obſerved in Emg/ane, as far us the Croſs» 
neſs of our Coins will allow of, without giving any 
Temptation to import and export one Species more 
than another, except the Spamſh Silver, which is va= 
lucd about 1 per ( 1 than the reſt, in order 
to ſupply our preſent Want of Silver, 1 

By this Scheme the Par of Exchange, or Diffe- 
rence between Enghh and Triſh Money, will be a little 
above 10þper Cent at a Medium, which is ſomething leſs 
than it is at preſent; and for that Reaſon Landlords 
arid Creditors will have an Advantage, and Tenants 
and Debtors a Diſadvantage, but the Advantage of 
the one, and Diſadvantage of the other, are ſmall, and 
hardly worth conſidering. 

Tus all the Ends we propoſe to ourſelves in 
regulating our Coins, will be anſwered, which arc, 
to ſettle a due Praportion of their Valucs, to avoid 
hurting any one as much as peflible by ſuch Regula- 


0 


Io and to give ſome Encouragement for importing 
orelgn Silver. 
IT ux greateſt Inconveniency of this Scheme is this, 
that the Shilling is to paſs for 134. and yet we have 
no Farthings to change it. *Tis true, we have very 
ew at preſefit, but tis hoped we ſhall got continue 
og without them. For this Purpoſe I ſhall ſuggeſt, 
in what tollows, a Way to be immediately ſupplied 
with a Stock of them. 
Rass1NnGs the Crown a Penny, cannot hurt any 
Body, ſince we have but little Silver among us, and 
ample Amends is made for that in the Reduction of 
the Moydore, Which is almoſt our only current Spe- 


I may be ſaid, If the Egliſh Six-pence ſhall pal 
ieces 


but for & :#. chere will be a Lofs in ull thofe 
of half a FOG. Bat to this it may be anſwered, 
that as every otic will pay chem, as he receives them, 


the Shilling but for 14 


ö I have Regard only 
and Silver at the Mint of England, becauſe I think 


| is made up of Foreign 

Standards, and Values; that Foreign Nations often 

change the Standard and Weights of their Pieces, 

| Species, great and ſmall, o 
ther; 1 fa 


| it will be ound that there is no ather 
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no Body will loſe by them: And if two of theſe Pieces 
be made to paſs for 134. there can be no Loſs but 
in the ſingle Six-pence. It may be alfo ſaid, that 
Five ſingle Shillings will be worth a Farthing more 
than the Crown; tis true this Diſproportion happens, 
but this is the ſame Inequality we formerly had 
when the Crown- Piece paſſed for Six Shillings, and 
in Conſequence ot which 
5 of them made but 5s. 10d. this indeed encouraged 
the importing of Crown- Pieces, rather than Shulings, 


into the Kingdom; and it the ſmall Diſproportion 


here taken notice of can have any Eſſect, it will be 
bringing in Shillings rather than Crowns, which would 


be more for our Service. 


In the Values here exhibited of our ſeveral Coina, 
to the Standard Value of Gold 


we ought to govern our ſelves therein by the ſame 
Rule that England does: It England ſhould think 
proper at any Time to raiſe the Silver in Reſpect of 


Gold, we ought to follow their Example, but to 


make no Alteration till then. 

Bur after all that has been ſaid for regulating our 
Coin, when we confider that almoft all our Money 
Coins, of different Weights, 


and that on theſe Accounts it muſt ever be difficult 
accurately to adjuſt the Values, which the ſeveral 
ught to bear to one ano- 
y, when theſe "Things are a 

Vay of free 
ing us from theſe Inconveniencies, but by having 
either a Mint eſtabliſhed in Ireland, or Money of our 
own coin'd in the Mint of England. 

Aux theſe Difficulties would be eſſectually re- 
moved by Coining ſeveral Species of Capper, Silver 
and Gold Coins, of ſuch Seandards, Weights, and 

alues, 
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Values, compared with the Engliſh, as ſhall be 
thought proper and moſt convenient for us. Then 
we thould be ſo happy, as to have Coins, which 
would paſs without weighing, which would be a 
great Bleſſing to all our People; Foreign Coins 
would paſs only as Bullion, and we ſhould not then 
be impoſed upon by counterfeit, clipt, or baſe Mo- 
ney, as we always were, when we had a Multitude 
of Foreign Coins, 

'T'1s not to be doubted, but His Moſt Gracious 
Majeſty, out of his Affection tor his Faithful People 
of Ireland, will be pleaſed to grant them this Favour, 
which does not in the leaſt interfere with the In- 
tereſt of any other of his Subjects, ſince it wholly 
relates to our ſelves, and is deſired only to remove 
the many Inconveniencies we ſuffer in our Domeſtick 
Commerce, by the Diſproportion of our Coin: Nay 
it will be an Advantage to GreateBritain, for when 
we have Coin of our own paſſing among us, we ſhall 
2 be tempted to draw out of England any of their 
Species. 

Te Caſe it ſhould be thought proper to eſta- 
bliſh a Mint here, ſince it muſt take a conſiderable 
Time before we could be furniſhed with Money 
from thence, it may, in the mean Time, be adviſea- 
ble to make ſome e in the Values of our 
Coins, either upon the Plan of the laſt Scheme, or 
any other that may be thought better; and not to 
fail to give Encouragement” to the Importation of 
Spaniſh Silver, eſpecially at this Time, when the Et- 
fects of the Galleons are diſtributed, and we may 
- well expect that a good deal of Silver will be import- 
ed, it we give it ſuch a Value, as ſhall encourage 
People to bring it, and to keep it here; and it will 
have this good Effect alſo, that when we ſhall come 
to coin Silver Species, we ſhall then have Silver in the 
| G y to keep the Mint at Work, 

ad | | 1 
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I po not ſee any Apprehenfions' we need fear 
of our being over ſtocked with Silver, I am ſure 
we are in great Want of it at preſent ; and if we 
ſhou'd find at any Time too great a Quantity pour 
in upon us, which is not likely to be our Caſe, tis 
an caſy Matter to ſtop this Glut, by lowering the 
Dollar a Penny or Two Pence by Proclamation. 

Bur in Regard we cannot have Halt Pence, or 
Farthings, which we want ſo much, in any conve- 
nient Time from our own Coinage : It may be ad- 
viſeable to endeavour to get from the Tower of 
London (with his Majeſty's Leave) a Supply of 
10000 J. worth of Halt Pence and Farthings : The 
Mint-Maſters are now at Work in the Tower, and 
employ five Preſſes in coining Halt Pence for Eng- 
laud; and when this Work is over, they may be 
employed in coining Halt Pence and Farthings tor Ire- 
land at 10 per Cent. leſs Value than Eygliſb Halt Pence, 
and be paid by us for the Copper and Coinage. 

T avs without any Loſs to Euglaud and ſome 
Gain to the Mint, we might be turniſhed with a 
ſufficient Quantity of Halt Pence and Farthings of 
more intrinſick Value, than any we have hitherto 
had, and which wou'd of Courſe prevent any new 
Half Pence of leſs Value from being coin'd upon 
us. | | 

Ir we ſhou'd be favoured with a Mint here, it 
wou'd be adviſcable to divide the new Silver and 
Gold Coins, into one, two, and four Pieces, which 
Diviſion of the Coin is beſt ſuited for reckoning, and 
is obſerved by moſt other Nations, and by the Eug- 
liſb in their Gold Coins; for they divide their Silver 
Coins into one, two, five, and ten Pieces, which are 
not commenſurate with the Pieces of other Coins. 

Ovx Gold Species may be coined into Pieces of 
TOs. 205. and 405. and the Silver into Pieces of 6, 
12, 24, and 48 Pence, and will thereby be well fit- 
ted for reckoning, and if the Difference between 


Englijh 
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64 
Engliſh and Iriſþ Money be ſettled at 10 per Cent. 
then 115. Iriſb will be equal to 10s. Engliſs. 

As long as Foreign Coins paſſing among us muſt | 
be weighed, it would be convenient in that Caſe, to IF 
order that a Penny only ſhould be abated, when half | 
a Grain in Gold is only wanted; whereas now, ita | 
Piece wants the leaſt Thing to make it ftanding | 
Weight, Two Pence is allowed tor it when perhaps 
there is Three Half Pence more Gold init than it paſ-- 
ſes for. This gives our Cunning Men an Opportunity 
in ſuch Caſes to file off Three Half Pence worth of 
Gold; but if only a Penny was allowed when a half | 
Grain was wanting, no Body could loſe more than a | 
Penny with very bad Scales. If it be ſaid, that a a4 
half Grain is too ſmall to be handled with Eaſe, | 
this may be remedied by adding a new Weight of a | 
Grain and a half. > 

Is weighing Silver Coins, it would be proper to 
have a Weight of Four Grains, and to allow a Half 
Penny for the Want of it. Whereas at preſent we 
have no leſs Weight than 12 Grains or half a Penny 
Weight, which is worth Three Half Pence: For 
want of ſuch a Weight we muſt at preſent allow, as 
much, when a Piece wants only one Grain as when 
it wants twelve. This gives a Temptation of clip- Þ 
ping Foreign Coins, and to take of a Penny or more 
of their Value, ſo that the Piece may juſt turn upon 
the Scale ; and if a Perſon im from Abroad 
Four Quarter Dollars, and each of them wanted a 
little of Weight, perhaps not a Half Penny or four 
Grains in the Whole; then there was abated Six 
Pence for Want of Weight. And this was likely 
the Reaſon that we had formerly but few of the 
ſmall Foreign Silver Pieces current among us, our 
Merchants padging it better not to import them at 
all, or to melt them down, becauſe they were likely 
to loſe conliderab! 5 by the Manner of waghing 
them. FINIS © 
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